FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED
Agenda of 2025 Annual Shareholders' Meeting

Time of Meeting : May 29, 2025(Thursday) at 9:00am
Holding method : Physical shareholders meeting

Location of Meeting : 4F-5, No.20, Dalong Road, West District, Taichung City(Company
Training Classroom)

Total outstanding share: 119,016,276 shares

Total shares represented by shareholders present in person or by proxy: 78,728,792 shares
(including votes casted electronically 75,411,426 votes)

Percentage of shares held by shareholders present in person or by proxy: 66.14%

Directors present : Lin, Cheng-Hsiung ; Lin, Tsung-Yi ; Chang, Yu-Tuan ; PAO CHU
Investment Co., Ltd. deputy: Lin, Yu-Jen; PAO CHU Investment Co., Ltd.
deputy: Lin, Yu-Chen

Independent Director present : Wang, Jin-Chun ; Chang, Kuo-Hsiung

Attend : CPA Wang, Yu-Chuan ; Lawyer Lin, Chin-Lung : Corporate governance officer Li,
Yu-Feng

Chairman : Lin, Cheng-Hsiung Recorder : Chen, Yung-Ho

| ~ Call the Meeting to Order : The aggregate shareholding of the shareholders present in person
or by proxy constituted a quorum. The Chairman called the meeting to order.

Il ~ Chairman’s Remarks : (omitted)

Il ~ Reports

Case 1. 2024 Business Report.
Explanation: Please refer to Attachment | for the 2024 Business Report.

Case 2. 2024 Audit Committee’s Review Report.
Explanation: Please refer to Attachment Il for the Audit Committee’s Review Report.

Case 3. The 2019 first time, the 2019 second time, the 2019 third time, the 2020 first time, 2023
first time and the 2024 first time, the 2024 second time, the 2024 third time secured
ordinary corporate bond enforcement report.

Explanation: The execution of the 2019 first time, the 2019 second time, the 2019 third time,

the 2020 first time, 2023 first time and the 2024 first time, the 2024 second time,
the 2024 third time secured ordinary corporate bond are as follows :

Types of corporate bonds

1

First secured corporate Second secured corporate Third secured corporate First secured corporate First secured corporate First secured corporate | Second secured corporate | Third secured corporate
bonds in 2019 (B86207) bonds in 2019 (B86208) bonds in 2019 (B86209) | bonds in 2020 (B86210) | bonds in 2023 (B86211) | bonds in 2024 (B86212) | bonds in 2024 (B86213) | bonds in 2024 (B86214)
Issue (Processing) Date March 2019 May 2019 July 2019 April 2020 December 2023 January 2024 May 2024 July 2024




Types of corporate bonds

First secured corporate
bonds in 2019 (B86207)

Second secured corporate
bonds in 2019 (B86208)

Third secured corporate
bonds in 2019 (B86209)

First secured corporate
bonds in 2020 (B86210)

First secured corporate
bonds in 2023 (B86211)

First secured corporate
bonds in 2024 (B86212)

bonds in 2024 (B86213)

Second secured corporate

Third secured corporate
bonds in 2024 (B86214)

Face value NT$1 million NT$1 million NT$1 million NT$1 million NT$1 million NT$1 million NT$1 million NT$1 million
Issuance and trading location Taiwan Taiwan Taiwan Taiwan Taiwan Taiwan Taiwan Taiwan
. . . : . Issued in full by face Issued in full by face Issued in full by face Issued in full by face
Issue price Issued in full by face value | Issued in full by face value | Issued in full by face value | Issued in full by face value value value value value
Total amount NT$400 million NT$300 million NT$300 million NT$400 million NT$200 million NT$300 million NT$200 million NT$600 million
Interest rate 0.95% 0.88% 1.05% 0.74% 1.77% 1.77% 1.69% 2.15%
Period 5 years; maturity date: 5 years; maturity date: May | 5 years; maturity date: July | 3 years; maturity date: April | 3 years; maturity date: 3 years; maturity date: 3 years; maturity date: 5 years; maturity date:
March 2024 December 2026 January 2027 May 2027 July 2029
Guarantee Agency Taiwan Cooperative Bank Taiwan Cooperative Bank Talwanc%us:ﬂedss Bank Taiwan Cooperative Bank | Taiwan Cooperative Bank | Taiwan Cooperative Bank | Taiwan Cooperative Bank Talwancl?)usll_rlzss Bank
Trustee Jih Sun International Bank | Jih Sun International Bank | Jih Sun International Bank | Jih Sun International Bank

Hua Nan Commercial Ban|

Hua Nan Commercial Ban|

Hua Nan Commercial Ban

k|Hua Nan Commercial Ban

Underwriting Agency

Taiwan Cooperative
Securities

Taiwan Cooperative
Securities

BankTaiwan Securities
Co.,Ltd.

Taiwan Cooperative
Securities

Taiwan Cooperative
Securities

Taiwan Cooperative
Securities

Taiwan Cooperative
Securities

BankTaiwan Securities
Co.,Ltd.

Attorney-CPAs

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Handsome Attorney-at-Law
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

CPA Su Ting-Chien and Yen

CPA Su Ting-Chien and Yen

CPA Su Ting-Chien and Yen

CPA Su Ting-Chien and

CPA Wang, Yu-Chuan and

CPA Wang, Yu-Chuan and

CPA Wang, Yu-Chuan and

CPA Wang, Yu-Chuan and

Certified Public Accountant Hsiao-Fang at Deloitte Hsiao-Fang at Deloitte Hsiao-Fang at Deloitte Chiang Shu-Ching at Pri L'ui Mhe' Lagal Pri L'ui Mhe' Lagal Pri Llui N’I1e| Lagat Pri Llui N’I1e| Lagat
Taiwan Taiwan Taiwan Deloitte Taiwan ricewaterhouseCoopers | PricewaterhouseCoopers | PricewaterhouseCoopers | PricewaterhouseCoopers
Taiwan Taiwan Taiwan Taiwan

Repayment Method

Repayment of principal in
cash at 5-year-maturity from
the issue date

Repayment of principal in
cash at 5-year-maturity from
the issue date

Repayment of principal in
cash at 5-year-maturity
from the issue date

Repayment of principal in
cash at 3-year-maturity from
the issue date

cash at 3-year-maturity
from the issue date

Repayment of principal in

Repayment of principal in
cash at 3-year-maturity
from the issue date

cash at 3-year-maturity
from the issue date

Repayment of principal in

Repayment of principal in
cash at 5-year-maturity
from the issue date

Qutstanding principal

NT$0

NT$0

NT$0

NT$0 NT$200 million NT$300 million NT$200 million NT$600 million
Redemption (}rerEmTy Settlement None None None None None None None None
Restriction Terms None None None None None None None None

Name of the credit rating
agency, date of the rating,

results of corporate bond rating

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Number of ordinary
shares, overseas
depositary receipts, or
other marketable
securities converted
(exchanged or

of publication of the
annual report

subscribed) as of the date

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

payoeny sybry 1oui0

Issuance and conversion
(exchange or
subscription)

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

If issuance, conversion,

exchange, or subscription rights

are attached to the bonds, the
issuance and conversion,
exchange, or subscription rules,
possibility of dilution of equity
under the terms and conditions
of issuance, and effect on

shareholder equity

None

None

None

None

None

None

None

None

institution of the exchangeable

Name of the depository

corporate bonds

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Case 4.

2024 Report on the Company's 2024 distribution of directors’ remuneration and
employee remuneration.

Explanation: The Company's 2024 distribution of directors' remuneration NT$517,500 and
employee remuneration NT$21,007,363, by Cash.

Case 5. Report on the Company's 2024 remuneration to directors.
Explanation: The Company's 2024 remuneration to directors is as follows:

; : Remuneration for employees with concurrent positions in the
Remuneration of directors A,I;/,CfaﬂdD Company and other companies ?ﬁdB'GCafsEe)l'OE'oﬁ Remuner
Base . Iseverance and|Remuneration for| DUSMesS —[as a % of the netl Remuneration, [seyerance and| Remuneration for employees |the net profits after| ~ation
remuneration |°parcio ©®) directors (C) execution | profits after tax | bonus, specia ension (F) G) tax from
(A P expenses (D) allowance (E) | P reinyoste
» All ATl All All ATl companies 4
Position Name compa compan All compan All compa All | The Company |in the financial All enterpris
The |MWESIN| The | 161N | e [COMPANI) 1y | IeSIn | he (COMPANI| e [MiESin| e jcOmpan SIAeMENs | The fompanies s olher
ComPalfinanci|COMP financia| COMPaN financial COMP|financia| COMP [financial| COMPaN | financi| SOM financialbcash Stock t():ash Stock [COMPan f.mt e sul;[sie:;ir}ari
ny 1| any ey Y statemen| @Y | I any \statemen| Y al [PaYfstateme [20NUS. honus IPOMUS honus Yo e s
statem stateme ts stateme ts istateme| nts | amountyf lamount
ents nts nts nts
Lin,
Chairman{CNeNg-Hsiu| 159 159 0 0 123 123 40 400 005% 005% 2400 2400 O 0 0 0 0 0 044%  0.44% None
ng
Directors 1L'Isr1]fng-Yi 1200 120| 0 0 49 49 30 30 003%  003% 2,153 2,153 o o 909 o 909 0 054% 054%9 None
. Chang,
Directors VU-Tuan 132 132 0 0 49 49 50 50| 004%  004% 0 0 o 0 0 0 0 0 0.04% 0.04%9 None
PAO CHU
Investment
Directors |Co., Ltd. 1200 120| 0 0 49 49 60) 60| 004%  004% 1,055 1,055 o o 460 0 460 0 0.29% 029% None
deputy : Lin,
lYu-Jen
PAO CHU
Investment
Directors [Co., Ltd. 1200 120| 0| 0 49 49 60) 60| 004%  004% 1,281 1,281 o o 498 0 498 0 033% 033% None
deputy : Lin,
'Yu-Chen
Independ an
lent vang, 192 192 0 0 49 49 60] 60| 005%  005% 0 0 o 0 0 0 0 0 005% 0.05% None
Director Pin-Chun




Independ IChan, Chia

lent Chan'g 186 186 0 0 49 49 50 50| 0.05%  0.05% 0 0 0 0 0 0 0 0 0.05% 005% None
Director

Independ Chan

lent 9 192 192 0 0 49 49 60] 60| 005%  0.05% 0 0 0 0 0 0 0 0  005% 005% None
Director Kuo-Hsiung

Independ Lii

lent ' 192 192 0 0 49 49 60] 60| 005%  0.05% 0 0 0 0 0 0 0 0  005% 005% None
Director 'Yuan-shuh

Case 6.Supplemental Report on the Implementation of the Sound Operating Plan for the 2023
Cash Capital Increase.
Explanation: The supplementary report on the implementation of the sound operating plan of
the Company's 2023 cash capital increase is as follows:
Unit: NT$ Thousand

2023
Items Anticipated amount Actual amount %
Operating income 3,984,468 2,600,430 65%
Operating cost 3,129,029 2,046,918 65%
Gross profit 855,439 553,512 65%
Operating net income 437,070 167,549 38%
Non-operating income and expense 287 62,023 21611%
Net profit before tax from continuing operations 437,357 229,572 52%
Income tax expense 40,217 36,460 91%
Net income 397,140 193,112 49%
The overall operating income, operating costs, gross operating profit and net profit in 2023 decreased compared

with the estimated target amount, mainly due to the fact that the overall compliance rate was 65% due to the fact
that the company was only recognized in 2024 and the Yue era was recorded in 2024.

IV ~ Ratifications

Case 1: To accept 2024 business report and financial statements. (Proposed by Board of
Directors)
Explanation:
()  The Company's individual and consolidated financial statements for 2024 have
been duly audited by Wang, Yu-Chuan and Liu, Mei Lan, the CPAs from PwC
Taiwan, who have approved the report without reservation, and issued an
unqualified opinion.
(I)  The aforesaid financial statements together with the operating report have
reviewed and determined as correct and accurate by the Audit Committee.
(1)  Please refer to Attachment | for the 2024 Business Report.
(IV) Please refer to Attachment I11 for the CPA opinion and Financial statements.
(V) Itis hereby submitted for ratification.
Resolution: The voting results of this motion are as follows:

\oting results %

In favour: 76,084,483 votes (including votes casted 96.64%
electronically 72,831,288 votes) '
Against: 398,045 votes (including votes casted 0.51%
electronically 398,045 votes) '

Invalid: O votes 0.00%
Abstained: 2,246,264 (including votes casted 2 85%
electronically 2,182,093 votes) '
The proposal was adopted by vote.




Case 2: To accept 2024 Earnings Distribution.(Proposed by Board of Directors)

Explanation:

(M

(1

(1

(V)

V)

The Company 2024 Earnings Distribution table is as follows:

FULL WANG INTERNATIONAL-DEVEI;_’OPMENT COMPANY LIMITED

The 202{%%@ Bistribution
INE ‘ﬁ*ﬁﬂ% Unit: NT$
Item (;]75' "g&]ﬁj Amount

Undistributed earnings in previous Yed—————-— 0
Plus : Net income for the year 604,961,837
Less: Legal reserve (60,496,184)
Distributable surplus earnings 544,465,653
Appropriation and distribution of surplus earnings

Less: Shareholder dividend — Cash(@NT$0.7/share) (83,311,393)
Less: Shareholder dividend —Stock(@NT$0.5/share) (59,508,140)
Losses to be covered at the end of the period 401,646,120

Chairman: %ﬁ\ Manager: %&% Accounting Controller: g%
\

The cash dividend will be calculated according to the distribution ratio to the
end of the yuan, and the total amount of the distorted zero amount less than one
yuan will be adjusted from the decimal point from the largest to the lowest and
the account number from front to bottom to the total amount of cash dividend
distribution.

Subsequently, if the number of outstanding shares is affected due to changes in
the share capital of the Company, it is proposed to request the shareholders'
meeting to authorize the chairman of the board of directors to adjust the
dividend distribution ratio according to the number of outstanding shares of the
Company in accordance with the total amount of ordinary shares to be
distributed in accordance with the resolution of this case.

The base date and payment date of the ex-rights (dividends) of cash and stock
dividends shall be determined by the Chairman authorized by the Board of
Directors.

It is hereby submitted for ratification.

Resolution: The voting results of this motion are as follows:

\oting results %

In favour: 73,193,402votes (including votes casted
electronically 64,456,395 votes)

92.97%

Against: 3,687,968votes (including votes casted
electronically 3,687,968votes)

4.68%

Invalid: O votes 0.00%

Abstained: 1,847,422 (including votes casted
electronically 1,783,251votes)

2.35%

The proposal was adopted by vote.

V ~ Discussion

Case 1. Amendments to the Articles of Incorporation. (Proposed by Board of Directors)
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Explanation:
(D) In line with the amendment of Article 14, Paragraph 6 of the Securities and

Exchange Act of the FSC, it is proposed to amend the Articles of
Incorporation.
(1) The Table of Amendments to the Articles of Incorporation. Please refer to
Attachment IV.
(111) It is hereby submitted for discussion.
Resolution: The voting results of this motion are as follows:

\oting results %
In favour: 75,414,819 votes (including votes casted 95.79%
electronically 72,161,624 votes) '
Against: 306,148 votes (including votes casted 0.39%
electronically 306,148 votes) '
Invalid: O votes 0.00%
Abstained: 3,007,825 (including votes casted 3.82%
electronically 2,943,654 votes) '

The proposal was adopted by vote.

Case 2: Amendment to the Endorsement Guarantee Operating Regulations. (Proposed by
Board of Directors)

Explanation:
() In order to meet the Company's practical needs, it is proposed to amend the

Endorsement Guarantee Operating Regulations.
(1) The Table of Amendments to the Endorsement Guarantee Operating
Regulations.. Please refer to Attachment V.
(111 It is hereby submitted for discussion.
Resolution: The voting results of this motion are as follows:

\oting results %
In favour: 75,232,518 votes (including votes casted 95.56%
electronically 71,979,323 votes) '
Against: 361,149 votes (including votes casted 0.46%
electronically 361,149 votes) '
Invalid: O votes 0.00%
Abstained: 3,135,125 (including votes casted 3.98%
electronically 3,070,954 votes) '

The proposal was adopted by vote.

Case 3: Issuance of new shares for the 2024 capitalization of earnings. (Proposed by Board of
Directors)

Explanation:
() In order to meet the operational needs, it is proposed to allocate a dividend of

NT$59,508,140 from the distributable surplus in 2024, and issue 5,950,814
new shares with a par value of NT$10 per share, according to the shares held
by the shareholders recorded in the register of shareholders on the base date of
the issuance of new shares, and distribute about 50 shares per thousand shares
free of charge, and distribute less than one odd fractional share. In accordance

5



with Article 204 of the Company Law, the cash shall be converted into cash at
par amount and calculated until the yuan is rounded up (the amount below the
yuan) shall be compiled, and the chairman of the board of directors shall be
authorized to negotiate with a specific person to undertake the purchase at par.

(1) If the number of outstanding shares is affected due to the subsequent change in
the share capital of the Company, resulting in a change in the allotment ratio, it
is proposed that the regular shareholders' meeting authorize the chairman of
the board of directors to handle it in accordance with the provisions of the
Company Law or its relevant laws and regulations.

(1)  After the case is approved by the shareholders' meeting and submitted to the
competent authority for approval, the chairman of the board of directors is
authorized to set a separate benchmark date for the issuance of new shares, the
issuance date and other related matters.

(IV) The rights and obligations of the new shares are the same as those of the
original shares.

(V) Itis hereby submitted for discussion.

Resolution: The voting results of this motion are as follows:
\oting results %
In favou_r: 75,045,783 votes (including votes casted 95.32%
electronically 71,792,588 votes)
Against: 1,305,102 votes (including votes casted 1 66%

electronically 1,305,102 votes)

Invalid: O votes 0.00%

Abstained: 2,377,907 (including votes casted
electronically 2,313,736 votes)

3.02%

The proposal was adopted by vote.

VI ~ Election :
Case 1: Election of Directors proposal. (Proposed by Board of Directors)

Explanation:

(M

(1

(1)

The term of office of the current directors of the Company will expire on June
15, 2025, and they shall be fully re-elected at the general meeting of
shareholders in accordance with the law.

In accordance with the provisions of the Articles of Association of the
Company, 9 directors (including 4 independent directors) should be elected
this time, and the election of directors adopts the candidate nomination system,
and shareholders should be elected from the list of candidates, and the list of
candidates for directors and independent directors has been reviewed and
approved by the board of directors of the Company on March 11, 2025, please
refer to Attachment VI.

The new directors (including independent directors) will take office
immediately after the regular meeting of shareholders for a term of three years
from May 29, 2025 to May 28, 2028.

(1V) Elections are proposed.



Election Resolution:

deputy : CHUNG, KUO-WEN

Director \oting results
Lin, Cheng-Hsiung 75,159,612
Lin, Tsung-Yi 80,086,034
Chang, Yu-Tuan 74,979,776
PAO CHU Investment Co., Ltd.
deputy : Lin, Yu-Jen 74,739,840
PAO CHU Investment Co., Ltd. 74,483,449

Independent Director

\oting results

Wang, Jin Chun 74,122,328
Chang, Kuo-Hsiung 74,078,280
Lii, Yuan-shuh 74,000,274
YANG FU CHUAN 73,984,231

VIl ~ Other Discussion :

Case 1: Releasing Directors from Non-competition Restrictions. (Proposed by Board of

Directors)
Explanation:

(1

(I

(1)

(V)
V)

According to Article 209 of the Company Law, if a director acts for himself or
others within the scope of the company's business, he or she shall explain the
important contents of his or her actions to the shareholders' meeting and obtain
permission.

When the new directors and their representatives of the Company invest in or
operate other companies related to or similar to the business scope of the
Company and serve as directors, they intend to apply to the shareholders'
meeting for approval to lift the non-compete restrictions on the new directors
and their representatives in accordance with Article 209 of the Company Law,
provided that the interests of the Company are not adjudicated.

Details of the new directors and independent director candidates who have
concurrently held positions in other companies are as follows:

Candidate

Name
Category

Concurrently holds positions in other companies

Director Chairperson of Baoxin Construction Co., Ltd.

Full Wang Property Agency Co., Ltd.

Chairperson of Full Wang Real Estate Co., Ltd.
Chairperson of Full Xin Global Real Estate Co., Ltd.

Chairperson of BIFINITY BIOTECHNOLOGY CO., LTD.

Lin, Cheng-Hsiung

Directors of SHIAN YIH ELECTRONIC INDUSTRY CO.,
LTD.

Chairperson of Horwath Professional Management
Consulting Co., Ltd.

Chairperson of Shangxie Asset Management Co., Ltd.

Independent
director

Wang, Jin-Chun

Independent director of GMT GLOBAL INC. and AKER
TECHNOLOGY CO., LTD and SUNDER BIOMEDICAL
TECH. CO., LTD.

Independent
director

Chang, Kuo-Hsiung

It is hereby submitted for discussion.
Resolution: The voting results of this motion are as follows:

\oting results \ %




In favour: 74,682,688 votes (including votes casted
electronically 71,429,493 votes)

Against: 1,037,047 votes (including votes casted 13204
electronically 1,037,047 votes) '
Invalid: O votes 0.00%
Abstained: 3,009,057 (including votes casted 3.82%
electronically 2,944,886 votes) '
The proposal was adopted by vote.

94.86%

VIII ~ Motions :

Shareholder ID: 33993 Summary of Questions and Company Responses:

1. What are the sales rates for construction projects to be completed this year and next year?

Company Response: The average sales rates for the construction projects scheduled for
completion this year and next year are approximately over 60% and around 40%,
respectively.

2. Given the current downturn in the real estate market, how will the company respond?
Company Response: Compared to other industries, the real estate market tends to have clearer
visibility. The company has already secured enough land to support project

developments for the next six years. It typically takes around four years from land
acquisition to project completion and revenue recognition. While some competitors
are halting new projects, our company continues to invest. We believe this sustained
investment gives us a competitive edge in the market.

IX~ Adjournment : 9:28AM, May 29, 2025

There were no questions from shareholders at this Shareholders' Meeting.

(The minutes of this Shareholders' Meeting only contain the gist of the meeting, and the
detailed content is still subject to the audio and video records of the meeting.)

Chairman : Lin, Cheng-Hsiung Recorder : Chen, Yung-Ho
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FULL WANG INTERNATIONA B%@&MENT COMPANY LIMITED
2024 .@sﬁe?é@io rt

Although the real estate market has been limited by factors such as the sharp increase in raw
materials and construction costs driven by inflation and the general shortage of workers in
various projects in recent years, the total revenue of the Company and its subsidiaries in 2024
has grown to NT$4,770,165 thousand.
The following is a report to shareholders on the Company's operating results for 2024:
I. Business results

() Implementation Results of Business Plans:

Unit: NTD thousand

Increase (decrease) change

Item 2024 2023 Amount | Percentage %
Sales revenue 4,770,165 2,600,430 | 2,169,735 83%
Operating costs 3,541,556 2046,918 | 1,494 638 73%
Net operating margin 1,228,609 553,512 675,097 122%
Total operating 590,705 385963 | 204,742 53%
expenses
Operating (loss) profit 637,904 167,549 470,355 281%
Total nonoperating 40,682 62,023 | -21.341 -34%
revenue and EXPENSES
Profit (loss) before 678,536 220572 | 449014 196%
Income tax
;:;‘;'t (loss) for the 604,961 103,112 | 411,849 213%

(11) Budget Implementation:
The Company did not prepare 2024 financial forecasts and therefore there was no

budget implementation.
(1) Financial receipts and expenditures and profitability analysis:

International Financial Reporting Standards - Consolidated Financial Statements

Analysis 2024 2023
Financial |Debt to assets ratio 84.14 85.52
perfogmance Long-term capltal_to property, plant 1,007.84 3.788.86
(%) and equipment ratio
Current ratio 124.21 114.88
Solvency (%) |Quick ratio 34.48 28.02
Times interest earned 3.75 1.56
Return on assets (%) 5.51 2.04
Return on equity (%) 33.68 16.42
Operating (loss
proficbilty Ratiots  |profit 53.60 14.08
(%) paid-in capital |Profit (loss) before 57,02 19.29
income tax
Net profit margin (%) 12.68 7.43
Earnings per share (NT$) 5.08 2.02
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(IV) Research and Development:

1. Land development ability: Have complete control of the market intelligence and
produce accurate judgment and land resource integration through accurate
analysis and comparison.

2. Product planning ability: Provide quality living space product through accurate
market research and product positing.

3. Sales integrity ability: Establish sales integrity principles by creating realistic
sales advertisements to gain the trust of customers.

4. Construction management ability: Enhance the quality in structure and
waterproofing of construction works as well as interior decoration to effectively
control construction quality.

5. Brand image: Enable our customers to enjoy second-to-none living quality by
planting a large amount in greenery and integrating the concept of human
technology and sustainability.

I1. Summary of 2025 Business Plan:
(1) Management Policy:

The Company is a comprehensive real estate team. It carries out a full range of
research and analysis. It develops various building products based on land attributes,
including residential buildings, villa residences, office buildings, and industrial real
estate. Based on the idea of constructing classic, green future, and creating living
space, we construct buildings that integrate technology facility and would be
standing for hundreds of years.

Full Wang’s common sense of “relationship like siblings and warmth like a family”
is deeply rooted within our customers to pursue the Company’s future operational
goals. At Full Wang, we adhere to the management philosophy of “responsibility,
teamwork, quality and innovation” and implement it into each and every construction
project, achieving the Company’s commitment that customers always come first.
We fully adopt our corporate core values in a bid to build a win-win situation for our
customers, shareholders and employees, and are committed to fulfilling our
responsibilities to society.

[Do good deeds] [Spread positive ideas]

we always strive to do our best;  we contribute what we can anywhere and anytime
[Goodwill] [Achievement]

Cultivate community in the Satisfy customers and exceed their expectations
neighborhood,;

(1) Expected sales volume and its basis

The construction business department of the Company has purchased all the land and
raw materials for the construction project planned and developed in the next three
years, and plans the construction project in the short, medium and long-term time
during the construction period, so as to complete the project in the coming years and
contribute to the operating income and profit of each year. It is also actively
developing a "large department store” located in the Wuri High-speed Railway
Special Zone, attracting well-known domestic and foreign manufacturers to enter and
cooperate, so as to create a long-term and stable development of the company's
future operations.
(1) Important production and marketing policies

Production strategy: The development strategy of the construction business division
of the Company is mainly based on the construction of owner-occupied products,
supplemented by housing replacement and investment products, and the products
meet the market demand, and the development areas are Hsinchu County, Taichung
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City and Kaohsiung City, supplemented by Miaoli County, Changhua County and
Yunlin County. The development of industrial real estate is mainly in areas with
convenient transportation and industrial clusters such as New Taipei, Taoyuan,
Hsinchu, Changhua, Nantou and Tainan, providing industrial production bases to
solve the problem of insufficient industrial land.

Sales strategy: We adopt the pre-sale method and integrate different a variety of
marketing channels to achieve the sales objective of “zero remaining empty houses”
after the completion of the contraction project. At the same time, we also establish a
robust customer service system and provide our customers with sustainable services
to enhance customer satisfaction and recognition, establishing the Company's brand
image as a sustainable service.

I1I. The Company’s future development strategy

() Customer service: We understand the customer’s perspective and create
maximum benefits for them. Our goal is to satisfy customers with our service.

(1) Sustainable management: We regularly hold community events to give back and
care for those in need and maintain customer relations.

(1) Give back to society: Full Wang dedicates itself to public welfare activities,
adhering to the philosophy of “taking from society and giving back to society.”
We do our utmost to give back to society as well as helping the disadvantaged as
a means to implement corporate social responsibility.

(IV) High-quality Buildings: To continue providing quality architectural products,
the Company considers the suitable function of living space and the convenience
for occupants at the stage of the design planning.

IV. Effects by external competitive, regulatory and overall operating environments
(I) External competition
The development of Taiwan’s real estate market is centered on the Greater Taipei
area. Given the reason,most construction sectors are concentrated in Taipei City and
New Taipei City, competing with each other for land. Due to the increasing scarcity
of land available for construction and the supply of land is limited, land in prime
areas is hard to come back these days, resulting in a constant increase in land prices.
The Company has sufficient land in Hsinchu, Yunlin, and Taichung for new
construction projects. Since 2020, the Company has also been developing land in
Kaohsiung, Yunlin and Miaoli for residential construction projects.
In this competitive environment, in order to respond to the competition in the real
estate market, the Company takes into account the future demand for mobility in the
“racetrack economy.” Land close to MRT, large public buildings, newly re-planned
areas, and important transportation projects will be the focus to build houses,
villa-type buildings, and community building-type housing. We have the advantages
of land cost and product planning. We offer fair prices to attract the attention of those
in need while also actively engaged in the development of commercial real estate,
and the complex mall located in the Wuri high-speed railway special zone is in full
swing to cope with the competition in the external market.
(I1) Regulatory environment
Although the current government policy is not favorable to the housing market, it
still manages to generate profits. Through implementing ethical corporate
management and social responsibility, not only are investors protected and
management risk reduced, we have also enhanced our audit management to prevent
internal fraud risks. Related information disclosure measures or material financial
operations rules have been formulated, expecting to improve the Company’s
information transparency and timeliness.
Full Wang has set up an investor service section to publish important information,

11



which is released on the public information website designated by the competent
authority and the Company’s website. We also comply with the amendments or
promulgation of laws and regulations formulated by the competent authorities to
make our internal regulations more stringent. By taking such an approach, we aim to
strengthen corporate governance and the protection of shareholders’ rights.

(111)  Overall operation

Looking back at the international economic situation in 2024, due to the global
economic turmoil caused by geopolitical conflicts, the Russia-Ukraine war has not
ceased fire so far, which has caused the price of raw materials, especially agricultural
products, to soar, and later Russia sold crude oil at low prices due to sanctions, and
China took advantage of this to expand petrochemical production. At the same time,
the Russia-Ukraine war has also promoted a significant increase in military spending
in Europe and the United States, resulting in increased pressure on European fiscal
spending and dragging down economic recovery. In addition, tensions in the Middle
East have continued since the fourth quarter of 2023, affecting energy prices and
global logistics supplies. A blockade of the Middle East's two major transport hubs —
the Bab el-Mandeb Strait and the Strait of Hormuz — as a result of the deterioration of
the situation, would have a serious impact on global trade. In particular, Taiwan
relies on 60 percent of its oil and more than 20 percent of its natural gas through the
Strait of Horms, and if the situation in the Middle East heats up, Taiwan's energy
supply and exports to Europe will be at risk, which will have an impact on economic
development and social stability. In Taiwan, the annual growth rate of retail and
catering sales has remained stable, but with the increase in the base period, the recent
annual growth rate has not been as impressive as before. In addition, there are still
significant differences in the wage level and growth rate of some industries, but the
overall job market performance is stable, the unemployment rate is still low, and the
annual growth rate of real recurrent wages has turned from negative to positive in
2024. In terms of the real estate industry, due to the frequent negative rumors of the
general environment, the confidence of the real estate market has been disrupted,
which not only causes investors to continue to leave the market, but also lengthens
the evaluation time for self-occupants to purchase real estate. The company actively
provides consumers with reasonably priced and high-quality products to choose from,
and expects to drive the overall sales amount to grow steadily.

With the support of each and every of our shareholder, all board members, and
chairman will lead our employees and do our utmost to continue to innovate and
refine ourselves to create the highest value for the Company and return it to our
shareholders. | express my deepest gratitude to all shareholders and hope you stay
well and healthy.

Chairman: % Manager: g&@ Accounting Controller: g%
A
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| Attachment 2|

FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED

Audit Committee's Review Report

The Board of Directors has prepared the Company's 2024 Business Report,
Financial Statements, and Deficit Compensation. The CPA firm of
PricewaterhouseCoopers was retained to audit the Company 's Financial

Statements and has issued an audit report relating to the Financial Statements.

The Business Report, Financial Statements, and quarterly earnings allocation
proposal have been reviewed and determined to be correct and accurate by the
Audit Committee members of Full Wang International Development Company
Limited. According to relevant requirements of the Securities and Exchange Act

and the Company Law, we hereby submit this report.

FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED

A
Chairman of the Audit Committee: iz@?\

March 11, 2025
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Attachment 3

INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of Full Wang International Development Co., Ltd.

Opinion

We have audited the accompanying concolidated balance sheets of Full Wang
International Development Co., Ltd. and subsidiaries (the “Group”) as at December 31,
2024 and 2023, and the related consolidated statements of comprehensive income, of
changes in equity and of cash flows for the years then ended, and notes to the consolidated
financial statements, including a summary of material accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at December 31,
2024 and 2023, and its consolidated financial performance and its consolidated cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and the International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Financial
Statements Auditing and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditors’ responsibilities for the audit of the consolidated
financial statements section of our report. We are independent of the Group in accordance
with the Norm of Professional Ethics for Certified Public Accountant of the Republic of
China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Group’s 2024 consolidated financial statements. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole and, in forming our opinion thereon, we do not provide a separate opinion on
these matters.

Key audit matters for the Group’s 2024 consolidated financial statements are stated as
follows:

Cut-off of building and land sales revenue

Description
Please refer to Note 4(27) for accounting policies on sales revenue, and Note 6(19) for
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details. For the year ended December 31, 2024, building and land sales revenue amounted
to NT$4,761,508 thousand, representing 99.82% of consolidated operating revenue.
In the construction industry, building and land sales revenue are recognised when control
of the building and land has been transferred. Since building and land sales in the
construction industry involve numerous customers, the control transfer related documents
shall be reviewed before recognising revenue which usually involves manual work, and
thus may result in inappropriate timing of revenue recognition around the balance sheet
date. Thus, we identified the cut-off of building and land sales revenue as a key audit
matter.

How our audit addressed the matter

We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding, assessment and verification on operating procedures and

internal controls in relation to building and land sales revenue, including the following

items:
(1) Interviewed employees involved in operating procedures of building and land sales
revenue in each segment and obtained revenue recognition procedures of building
and land sales in order to confirm that they are in line with the operating
regulations.
(2) Examined the internal control of building and land sale revenue, checked whether
the home inspection information had been reviewed by the competent supervisors
and verified whether the date and the information recorded in supporting
documents (including land registrations, house ownership certificates, home
inspection information and house handover information) were consistent with the
date and the information recorded in building and land sales contracts in order to
ensure transactions were recorded in the proper period.

2. Performed cut-off test on building and land transactions around the end of the reporting

period, including verifying land registration, transfer date in the house ownership

certificate, customers’ home inspection checklists and customers’ signed receipts for

turning over of property to confirm that the building and land sales revenue recognition

timing was appropriate.

Assessment of allowance for inventory valuation losses

Description
Please refer to Note 4(13) for accounting policy on inventory valuation, Note 5(2) for

accounting estimates and assumptions in relation to inventory valuation. As at December
31, 2024, the carrying amount of inventories and allowance for inventory valuation losses
amounted to NT$8,464,353 thousand and NT$0 thousand, respectively.

The Group’s inventories pertain to buildings and land held for sale and construction in
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progress, and inventories are measured at the lower of cost and net realisable value. Since
the Group operates in the construction industry which involves a high degree of capital
input and has a long capital recovery period, the market price of real estate has higher
fluctuations due to the impact of the government’s housing policy and the state of the
economy in recent years and because the inventory valuation involves management’s
subjective judgment, thus, we identified assessment of allowance for inventory valuation
losses as a key audit matter.

How our audit addressed the matter
We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding of and assessed the nature of the Group’s business and
industry and discussed with management in order to assess the reasonableness of the
method and the procedure that the Group used to determine net realizable value.
2. Obtained the net realizable value report of inventory at the end of the reporting period,
sampled and tested the adequacy of basis used in estimation of net realizable assets,
including obtaining recent transaction prices of each project, recent transaction
information of similar assets of neighboring area or appraisal report issued by external
exports and the adequacy of the estimated costs necessary to complete the sale, and
confirmed the net realizable value of ending inventories in order to assess the
reasonableness of allowance for inventory valuation losses.

Other matter - parent company only financial reports

We have audited and expressed an unmodified opinion and an unmodified opinion with
other matter paragraph, respectively, on the parent company only financial statements of
Full Wang International Development Co., Ltd. as at and for the years ended December
31, 2024 and 2023.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and the International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission,
and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
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management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing
the Group’s financial reporting process.

Auditors’ responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with the
Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China,
we exercise professional judgment and professional skepticism throughout the audit. We also:
1. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.
3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
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statements represent the underlying transactions and events in a manner that achieves fair
presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit op.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Wang, Yu-Chuan Liu, Mei Lan
For and on Behalf of
March 11, 2025

The accompanying consolidated financial statements are not intended to present the financial position and
results of operations and cash flows in accordance with accounting principles generally accepted in
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in the
Republic of China governing the audit of such financial statements may differ from those generally accepted
in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying
consolidated financial statements and independent auditors’ report are not intended for use by those who
are not informed about the accounting principles or auditing standards generally accepted in the Republic
of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or
misunderstandings that may derive from the translation
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of Full Wang International Development Co., Ltd.

Opinion

We have audited the accompanying parent company only balance sheets of Full Wang
International Development Co., Ltd. (the “Company”) as at December 31, 2024 and 2023,
and the related parent company only statements of comprehensive income, of changes in
equity and of cash flows for the years then ended, and notes to the parent company only
financial statements, including a summary of material accounting policies.

In our opinion, the accompanying parent company only financial statements present fairly,
in all material respects, the parent company only financial position of the Company as at
December 31, 2024 and 2023, and its parent company only financial performance and its
parent company only cash flows for the years then ended in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Financial
Statements Auditing and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditors’ responsibilities for the audit of the parent company
only financial statements section of our report. We are independent of the Company in
accordance with the Norm of Professional Ethics for Certified Public Accountant of the
Republic of China, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Company’s 2024 parent company only financial statements.
These matters were addressed in the context of our audit of the parent company only
financial statements as a whole and, in forming our opinion thereon, we do not provide a
separate opinion on these matters.

Key audit matters for the Company’s 2024 parent company only financial statements are stated
as follows:

Cutoff of building and land sales revenue

Description
Please refer to Note 4(27) for accounting policies on sales revenue, and Note 6(19) for

details. For the year ended December 31, 2024, building and land sales revenue amounted
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to NT$4,739,455 thousand, representing 99.85% of operating revenue.

In the construction industry, building and land sales revenue are recognised when control
of the building and land has been transferred. Since building and land sales in the
construction industry involve numerous customers, the control transfer related documents
shall be reviewed before recognising revenue which usually involves manual work, and
thus may result in inappropriate timing of revenue recognition around the balance sheet
date. Thus, we identified the cut-off of building and land sales revenue as a key audit matter.

How our audit addressed the matter

We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding, assessment and verification on operating procedures and

internal controls in relation to building and land sales revenue, including the following items:
(1) Interviewed employees involved in operating procedures of building and land sales
revenue in each segment and obtained revenue recognition procedures of building
and land sales in order to confirm that they are in line with the operating regulations.
(2) Examined the internal control of building and land sale revenue, checked whether
the home inspection information had been reviewed by the competent supervisors
and verified whether the date and the information recorded in supporting
documents (including land registrations, house ownership certificates, home
inspection information and house handover information) were consistent with the
date and the information recorded in building and land sales contracts in order to
ensure transactions were recorded in the proper period.

2. Performed cut-off test on building and land transactions around the end of the reporting

period, including verifying land registration, transfer date in the house ownership

certificate, customers’ home inspection checklists and customers’ signed receipts for

turning over of property to confirm that the building and land sales revenue recognition

timing was appropriate.

Assessment of allowance for inventory valuation losses

Description
Please refer to Note 4(12) for accounting policy on inventory valuation, Note 5(2) for

accounting estimates and assumptions in relation to inventory valuation. As at December
31, 2024, the carrying amount of inventories and allowance for inventory valuation losses
amounted to NT$8,564,697 thousand and NT$0 thousand, respectively.

The Company’s inventories pertain to buildings and land held for sale and construction in
progress, and inventories are measured at the lower of cost and net realisable value. Since
the Company operates in the construction industry which involves a high degree of capital
input and has a long capital recovery period, the market price of real estate has higher
fluctuations due to the impact of the government’s housing policy and the state of the
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economy in recent years and because the inventory valuation involves management’s
subjective judgment, thus, we identified assessment of allowance for inventory valuation
losses as a key audit matter.

How our audit addressed the matter

We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding of and assessed the nature of the Company’s business and
industry and discussed with management in order to assess the reasonableness of the
method and the procedure that the Company used to determine net realizable value.
2. Obtained the net realizable value report of inventory at the end of the reporting period,
sampled and tested the adequacy of basis used in estimation of net realizable assets,
including obtaining recent transaction prices of each project, recent transaction
information of similar assets of neighboring area or appraisal report issued by external
exports and the adequacy of the estimated costs necessary to complete the sale, and
confirmed the net realizable value of ending inventories in order to assess the
reasonableness of allowance for inventory valuation losses.

Responsibilities of management and those charged with governance for the parent company
only financial statements

Management is responsible for the preparation and fair presentation of the parent company
only financial statements in accordance with the Regulations Governing the Preparation
of Financial Reports by Securities Issuers, and for such internal control as management
determines is necessary to enable the preparation of parent company only financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing

the Company’s financial reporting process.

Auditors’ responsibilities for the audit of the parent company only financial statements

Our objectives are to obtain reasonable assurance about whether the parent company only
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Standards on Auditing of the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these parent company
only financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China,
we exercise professional judgment and professional skepticism throughout the audit. We also:
1. Identify and assess the risks of material misstatement of the parent company only
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
parent company only financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only
financial statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Company to express an opinion on the parent
company only financial statements. We are responsible for the direction, supervision
and performance of the company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
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with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the parent company only financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Wang, Yu-Chuan Liu, Mei Lan
For and on Behalf of PricewaterhouseCoopers, Taiwan
March 11, 2025

The accompanying parent company only financial statements are not intended to present the financial
position and results of operations and cash flows in accordance with accounting principles generally
accepted in countries and jurisdictions other than the Republic of China. The standards, procedures and
practices in the Republic of China governing the audit of such financial statements may differ from those
generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the
accompanying parent company only financial statements and independent auditors’ report are not intended
for use by those who are not informed about the accounting principles or auditing standards generally
accepted in the Republic of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any
liability for the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive
from the translation.

29



FLILL WAMKE DMTERNATIOMAL DEVEL OFREMT OO, LT
FPARENT CORIPANY OLY BAL AMCE SHEETS

DECEMESS 1], 2014 AN 2001
{Frpremesnd in asisreaks of PMew Tawen dollers)

Dewamles 11 E".-‘_ Dioocmba 31 !IE_

Asparis Mol AMCLTHT W AMMOLTHT W
Carreni mscis

Rl Cask amal o oyivelonis &1} i a3, 525 5 % a1 &
PRRLE Firmmeeial seescts al fair velue Beough &) ol B

profit or b - errenl . : a5, 513 .
13 Carrenl Miriscial o ol woorised 6] and B

il Fa6,60 d Rl AT )
1150 Blilen reersvabls, ned &4 116 =
170 dorienis roocivalsle, nel () s T} 1165171 I3 455,173 i
1230 ha poazivabiie: W2y senad W) 11,351 14,407 =
1220 Crarronl lax wioacls -
1303 Tevenlor 65, WL B end W) B 564,507 &3 T, M LY
1€ (iha curenl wsct 6{ 6] iemd T L) A 3 558, IR ]
13 Cureenl dsscls I ] 5,50 54 43

Map-currend asris

1510 Blirm-cierren! Enercsl awecds af (wr &1

valur huoegh profit or lom I 10 -
1517 Mool Ensosl woets of (er

valar lwah dbo waprsbomve

Mz 4, 935] 4,060 =
1535 Shrm-caerren! Enerecsl woacds ol & ¥) aemall B

i isod cinl 58, H5 5 102 655 1
1550 Ievednents sccoisliod (i ender &7

equily mecthed 352,467 3 158,55 i
ji-e Frogerty, plant ol cgepeent &) 453, 147 3 39,44 -
1755 Fti ghi~ol-ec seects 69 amd W) o I 16l 232 1
1780 lTelangite voets 1,351 M -
1840 Do 1as: weecks B{15) R A -
15 Mha nin-curenl wocis W2y ] W) M, (5 a7 il -
120 Fus-rurnesi seris 1 55, 205 12 T3, 550 T
I¥EX  Titsl wenls & 13,635, 1K} [LLU L 655, 145 1040

(Contmmedh

30



FLULL WASE CITERNATIONAL DEVEL OFWEST L0, LTI

FaREET CORFANY OHLY BEAL AMNCE SHEETS

DECEWESS 3] 2004 AN 2007
{Expreend in Gesisgedks of Mew Tawm dollan)

Diewrrdeer 11, 2334

Dosembear 31, HITE

Loabilites wne Fily Hde AMOLINT . AMOLINT Y
Current ilabilities
11040 Shoed-tam b owngs & 1 § 6577, 180 i § 4, B14.078 45
1D Thundom soles an bells puvable &1 534, Fadd 5 i, L5 3
1130 Cerrent conirwc bahittio 6] L&) ol I} l.1LE, 143 ] 1,356,181 L3
1150 “hilen puryable LE, 180 37,560 -
170 Arusnty pey able 185,54 2 167 636 1
1130 Aruenix pey able e relaad st 550,021 4 1M, 34 I
100 Ciha payvalslon 6] 125l 2} 105, 165 l 05 450 1
0 Cerrerl brvens L bl 19, 58 5,30 .
120 Cerreel Jewae lindedilicn P 20,97 15,553 -
1D Limg-lorm linlelilion, corrend pution 6(13) - S s L0
ik Ciha comenl badssies, uben A7, 15 l ¥, 856 -
i Currrni Lisbilides B35 56 s B, D, D51 1
Non-currem Babilides
1530 Honds pey able 613 | .2aE. 353 9 193600 1
1580 “arrmounen i ko NI 151,006 I 151,30 1
6041 {iha nin-curo habilitics &7 155,30 ] T2 .62 T
=T Mum-curneat Hakilitio 2,704,795 15 1,079 B5A L0
DO Totsd Liabsilane 11,531, 782 iS5 9,165,017 ah
Faquity
Thas capilal & 14
1110 Thare capilal - oo ek 1190, 163 ] 1,090, 153 L1
Capetel werpiun & 15]
1200 Cayeilsl merpium k3,0 F; 74,90 1
Rztdral ceric & 1T}
1310 Lcadd reeme M e 157, % 1
10 S ey - 438 -
1350 Thugproprisel it al ceric o
Laocarrlaied deffe ) G4, 1 4 I 15050 Db
Uither ety microal
1) ha cquely inlooal 1.1 mn .
MK Tolsl equrt 2.103,32 15 1,485,208 L4
Sigmificent Centingert Lislelilien urnl =~ 9
Uroognized Cortred Commnimerts
THIN Totad Habilities mad cquits § 135351 100 % 10.655.145 1M

The smrerrparying noles oo o milegral et of thews parenl cormparry only fmessl selamnesls

31



FULL ARG INTERMATIONAL DEVELCPRMENT OO, LITL

PARENT COMEANT RiLY SLATEWESTS OF COMPREEEHAIVE INCOME

YEARS FMDED DECEMEBER 31 2003 AND 173
(Expressed in thousards of Moo Tawas dollars, sxcept Sor sarmings per thare apsommes]

Year ended Decanshar 31
A
Liams Hoes AN T __AIOONT T
4000 Salus mners ]ﬂﬂ-ﬂﬂ-"l: § < T4, 451 % 2,046,516 (L1
S Opsnozgooit STLTT9___T5)1 | SES IPRY(__ TR)
2 et operatng margin 174,671 i 450, 190 e
(paraiizg axpanes
§100  Selling ; = 52,1380 T 161, 9670 8)
L EH General and admimdzate
EEpRIES ] 151 b 150, 72T [}
S000 Total operating axpezsas LT L1ve AT T140 153
900 Oparatizg profst 671, 534 14 147 476 I
TI0 ﬂ:ﬁn:m 1% 19, 05 - 5,116 -
Talo Cror mcoms 17,463 1 431,736 i
a0 Crkor gzins and lowes 3,913 - 17,471 1
0 Fioamos costs 53, 2950 L} 11.185) -
[l Share of (loss) pmt of T}
u:-:l:]mrmu
accomied for using equty
method, zet 3T} - 14,40
T Total non-operting incomre
and srperses 2414y - o WM 4
720 Profir before income tax &3], 104 14 233014 11
950 Incopwox L) 45, 1537 Ly E RUIAT )
EH Profi for the vear i Gl 56 13 193,112 iy
6 'Uu.l:ud:..-:ﬂ.mms-"l.nsm_']ﬁ'-:m
Immsiments in
instronsents, mearared af fam
vl throegh ofer
CoCERiRnETY 100 D 4 o) - T .
10 Cionpomars of o
Corehen s incore that
will not e mechnsihed to profit
or s Qs - 1] -
'l:.nl:q:-:-l:m-ll'-l-'lhn
income that will
hrrndﬂ.u:ﬁﬁd.hpr:ﬁ.lirhu
36l Finamema] siafemants fraclition
diSamnces of fomimn - - 43 -
B350 Cionpomares of o
cu:ﬁnhmn'.ﬁinmuﬂm
will be mclssafed fo proft or
Loss - - 43 -
EI00  Diber comprebengve income for
e maT 5 ol - HE -
E30  Toral comprebenzive moome for
the year § &)5,5911 13 193,620 5
s Totd bauic caming: par share  6024) i 5 1.1
9E50  Dilesed sarmmes per share £25) £ 5L FRLIFS

The accompamying nodes ans: 20 infegral part of thess parant compamy onby fnamcin] sviemants.

32



iy s ol e e g o i il e i s e e

LR R T R PRI TRl B LR ]

1 i i 'l i i [ F] i i o A (BTN i 194 0 i SNt o FOAD] [ e ) gy
LB P riF i m g e ) map p  E e  e ay- E
v g W st e e gy e s e - g
FELF FElE L e 0 ks e g e e e e
{8 ] LEF ool o | W e | R
LI T ALLEFRI 0 R O 6 0N | R L el e )
o oy [ S R e R o oy ek
[N ] B4 - [ K o e i | 8 i
14 i e g b
(B [ F] mE
fTaE L PR ] P ] i ] BULE [ TER T FTRT RN FOOT' | SEmy o )
TR T TR
fTaE L PR ] (AR NETRE T ] (T ] BULALE P F FTRT RN e b Ll L
(3 O T o e |y G ] g
LA - Tl 2l dEIET FETERTETE S5
LS TR ] LY e e i e e e g ey
L1 (1 1 e i | il e i | e
i e R O g e e ey
LI T | P £F ii"@i mE b Ey
L b E wr e
LN | TH sl b T T
oAl Tl 1 - I 1 EF U I B ] 1 ci 1 U B - 1 L] 1 SLaEcl f SO iy e g
[ F T I
OEERTETR s LR | e ShEE R EEEl 5 ] EEETLE EES Ty T
smpsben s Eps ey sl poesEEEE T W] FEpEsiapde]  apmsd prapsy - Eeds o
IR R [ R EEs s i ARE s e
o A smEbakden
o e i i e B i
[CCTTE T TR IR HLEEE]



EULL WA} INTERNATIONA] DEVEL GFMENT QO LTI
FARENT COMFPANTY ONLY STATEMENTS OF CASH FLOWS

JEARS FNDED DECFMEFER 51 5004 &N 223
(Eipeanl in thowmnds of Mew Towas dolle)

Froftl before las

Scdpustrreenls Lo recimsle prolil (o)

Diepwrorialion expermes - property, plad and cgquipmens. &)

Dlepmrocialion Sxperes - -if-ioee axads
Amentizaliin e e
Bt oo (e | om firscial sevci o lialelibics ol T
alue through pralil o lioa

Ietoyel enpEmine

Telored mosme

Devdend moaee

Shere-basal
Shase of prafst il sowoindon [ix exiny Lhe ety
mcibaxl
Profal M bewes mudi ficalion
ther o
L iomm B gl of eeoalrmenita
Likgation lios
Changes in operating aocty md Eabnlite:
&:niuqﬂ'ﬁn:m
Frmaseinl wocts ol emortsol] ool
Moo =l
At roasvablc (el whey i) 1]
Titho vl (acludiog peries)
Cither mois valslen dhus from relatal periss
Iercmlinne=
Faymonl s capibioad izloai
Uther curresl axacis
ther mirs-cermen! oot
Cherges in operaling Eabs bies
C:!T:dnnhﬂiin
Hlsten pury nhic
At prable (incdudmg rolalad et
Cither puy sltles Endakng rdais] petics)
iTthey currenl katiliaes
Huﬂ]hFﬂimFﬁnl
Il rocetvesd
Teliored.
Teinee s nelunded

Mot cxnde Tivers esnd e operaling sclivilics

34

Yer odel Dsrmibar
Moo A0 My
Gl 114 P MR
L& B_Tas
LRl 7,508 SRS
& 24 571 a5
L FF )
Ly i A2 G0 B
B §E. 105 11.18&
& 19 LDESs b o B ALG b
&[0 T L33 §
e qRas
&7
i I4.4H ¥
&2 5,7M § :
10,508 § 40,108
: 433
B2} - 13,585
LEA5 L 548 b
L16 25D
L300 0 4117 p
a4 | ¥ b
I ¥ 11.47
[ 599 50 b
131,734 § LE7. 430 §
LL&6. 67 | TL. 365
200 b -
FE L] p 1
Lo TEh b 15. 728
WGE R Tr. 23T ¥
TADS b =T
L4 16 16 s
L. 547, 01 ¥ 276,435 )
(BT " |
AE T b0 12.99%
5080 b FELIN
T -
L GE FET b AES S
(Contimmed)



EULL WA INTERMATTOMAL DEVELCHFWENT SO LTI
FARENT COMPARNY ONLY STATEMERTS OF CASH FLOWS

JEARS EMDED DECEMEER 31 2004 AT 2057
i Fpreal in thoitmnds: of Mow Torwas dollar)

Vew ended Dievrmiba 31
Hdo ) 200 TR
CASH FLOWSE FROM INVESTRNG ACTIVITIES
lrcrmuse | dosrewse i firanaud woels ol anoised sod i3 160,075 ) L0 BT
Auguestion of fiesreal weets of (e vale Groggh ulber
conprchene s meoms = 3930
Acquestion of fizsrol wecds ol (er vale Groggh prdil 627
or himm I | W5 T0E p
Frovees (o dspuoml of Greciel seety of (e value B{I7Th
throegh profil or ke 2541 0758
Auguestion uf propedy, pleet eed egeipment BT i £2] 428 ) 1 6,435 §
FAuegueabion of mvestscniy scoousial (ir wamng oty
mabaisd = F00 000 b
Froveods fnom ligedatice of adsedissies - 437
Faymond lix capilabiood inlorods i EA0% ) 1 1.TH b
Iecrease = refirslable depaeats i LE: . 46% b 1 76T )
Tiecrmase in refondsbie deordts L2103 8.9
Auguesdtion uf mbeeyehle oty i L5 b 0 o b
Dendends ool 1 1 13K
Wit cusd Mlirws {esnd i) Frum imeesbng welivilisa i %5730 ) 390, 7
CASH FLOYE'E FROM FINANCTING ACTIVITIES
Tearewae ix abart-bommm Do wing ) 3. 708, 147 L.3%2. 516
Docrmax in sl -omn borow iz B i L 55 b 1 L.501.610 b
Tearewae ix sbart-bormn moley and Balls pury alic &) A 0 350,000
Decrase in shiwldorm noles and Islls paypalile &[5 i 350000 5 1 350 000 ¥
R opay ks uff bonda ) { 1000, 000 3 1 200000
Repurymend ol prncipel puortos of lewse EubsEics ) { L5635 b 10.BLE »
Trurewss i gpusreniee depdts roosvend 6 ) HE M5 915,931
Decrus in gesritos dejails rocareel ) { Fo T L¥] .M )
Prooomts nes ixacng shiecs & 14y - 438 . 780
et s Mlirws Foen fiesrweng audivilios 2. 206, B59 912.931
Fdl incrraer in cah and ool o elerts 1,30 445 ]
Cusht wnd| cosdk ogpervadenis al begimizg of your a0 1 155. 1
Cush an! cusd sprvadenls s il of e ! A3 525 60123

The scoormpasy ing mslcn we mm inbogl parl of thess parcsl compasy’ oely Enasssisl sslcsomi

35



Attachment 4

FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED

Table of Amendments to the Articles of Incorporation

Acrticle After amendment Before amendment Description
Article | Ifthe Company records a profit in a year, the | If the Company records a profit in a year, the | Amendment
Company shall set aside no less than 3% of Company shall set aside no less than 3% of is made as
36 the profit for employee's remuneration, the profit for employee's remuneration, which | per law.
Among them, no less than 1% should be shall be distributed in shares or cash by
allocated for the remuneration of resolution of the board of directors and shall
grassroots employees. which shall be be distributed to employees of the Company
distributed in shares or cash by resolution of who meet certain criteria. The Company may,
the board of directors and shall be distributed | by resolution of the board meeting, set aside
to employees of the Company who meet no more than 3% of the said profit for
certain criteria. The Company may, by directors’/supervisors’ remuneration. The
resolution of the board meeting, set aside no remuneration to employees and
more than 3% of the said profit for directors/supervisors shall be reported to the
directors’/supervisors’ remuneration. The shareholders' meeting.
remuneration to employees and If, however, the Company has accumulated
directors/supervisors shall be reported to the losses, profit shall first be used to offset
shareholders' meeting. accumulated losses and then to set aside
If, however, the Company has accumulated employees’ and directors’/supervisors’
losses, profit shall first be used to offset remuneration according to the aforementioned
accumulated losses and then to set aside percentages.
employees’ and directors’/supervisors’
remuneration according to the aforementioned
percentages.
Article | The Articles of Incorporation is hereby The Articles of Incorporation is hereby The
formulated on April 4, 1997, formulated on April 4, 1997, amendment
40 The 1st Amendment on May 10, 1997; The 1st Amendment on May 10, 1997; date at this
The 2nd Amendment on November 9, 1998; The 2nd Amendment on November 9, 1998; time is added.

The 3rd Amendment on September 14, 1999;
The 4th Amendment on March 27, 2000;

The 5th Amendment on June 26, 2000;

The 6th Amendment on September 21, 2000;
The 7th Amendment on March 23, 2001;

The 8th Amendment on May 21, 2002;

The 9th Amendment on May 21, 2003;

The 10th Amendment on June 14, 2004;

The 11th Amendment on September 21, 2005;
The 12th Amendment on May 16, 2006;

The 13th Amendment on June 21, 2007;

The 14th Amendment on June 13, 2008;

The 15th Amendment on November 28, 2008;
The 16th Amendment on May 22, 2009;

The 17th Amendment on April 30, 2010;

The 18th Amendment on June 16, 2011;

The 19th Amendment on November 20, 2012;
The 20th Amendment on May 23, 2013;

The 21st Amendment on January 23, 2015;
The 22nd Amendment on April 29, 2016;

The 23rd Amendment on May 10, 2019;

The 24th Amendment on May 10, 2021;

The 25th Amendment on June 16, 2022;

The 26th Amendment on April 10, 2023;

The 27th Amendment on May 29, 2025.

The 3rd Amendment on September 14, 1999;
The 4th Amendment on March 27, 2000;

The 5th Amendment on June 26, 2000;

The 6th Amendment on September 21, 2000;
The 7th Amendment on March 23, 2001;

The 8th Amendment on May 21, 2002;

The 9th Amendment on May 21, 2003;

The 10th Amendment on June 14, 2004;

The 11th Amendment on September 21, 2005;
The 12th Amendment on May 16, 2006;

The 13th Amendment on June 21, 2007;

The 14th Amendment on June 13, 2008;

The 15th Amendment on November 28, 2008;
The 16th Amendment on May 22, 2009;

The 17th Amendment on April 30, 2010;

The 18th Amendment on June 16, 2011;

The 19th Amendment on November 20, 2012;
The 20th Amendment on May 23, 2013;

The 21st Amendment on January 23, 2015;
The 22nd Amendment on April 29, 2016;

The 23rd Amendment on May 10, 2019;

The 24th Amendment on May 10, 2021;

The 25th Amendment on June 16, 2022;

The 26th Amendment on April 10, 2023.
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Attachment 5

FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED

Table of Amendments to the Endorsement Guarantee Operating Regulations

After amendment Before amendment Description
Avrticle 4: Amount of Endorsement Guarantee Acrticle 4: Amount of Endorsement Guarantee Amendment
1. The total amount of the Company's external endorsement guarantee shall | 1. The total amount of the Company's external endorsement guarantee shall | js made as
not exceed 40% of the net value of the current period, of which the limit not exceed 40% of the net value of the current period, of which the limit | company's
of endorsement guarantee for a single enterprise shall not exceed 10% of of endorsement guarantee for a single enterprise shall not exceed 10% of practice.

the net value of the current period. The net value is based on the most
recent financial statements audited or audited by accountants.

2. The total amount of external endorsement guarantee of the Company and
its subsidiaries as a whole shall not exceed 40% of the Company's current
net value, of which the limit of endorsement guarantee for a single
enterprise shall not exceed 10% of the Company's net value for the current
period; If the total amount of the overall endorsement guarantee reaches
more than 50% of the net value of the Company, the necessity and
reasonableness of the guarantee shall be explained to the shareholders'
meeting.

3. With the approval of the Board of Directors, the Company's
endorsement guarantee limit for subsidiaries that directly or
indirectly hold 100% of the voting shares may not be subject to the
above-mentioned restrictions on the endorsement guarantee limit of a
single enterprise, but shall not exceed three times the net value of the
Company.

4. In addition to the above-mentioned limits, the amount of endorsement
guarantee shall not exceed the amount of business transactions between
the two parties. The amount of business transactions referred to refers to
the amount of purchases or sales between the two parties, whichever is
higher.

the net value of the current period. The net value is based on the most
recent financial statements audited or audited by accountants.

2. The total amount of external endorsement guarantee of the Company and
its subsidiaries as a whole shall not exceed 40% of the Company's current
net value, of which the limit of endorsement guarantee for a single
enterprise shall not exceed 10% of the Company's net value for the current
period; If the total amount of the overall endorsement guarantee reaches
more than 50% of the net value of the Company, the necessity and
reasonableness of the guarantee shall be explained to the shareholders'
meeting.

3. In addition to the above-mentioned limits, the amount of endorsement
guarantee shall not exceed the amount of business transactions between
the two parties. The amount of business transactions referred to refers to
the amount of purchases or sales between the two parties, whichever is
higher.
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After amendment Before amendment Description
Avrticle 13: After the operation measures are approved by the Audit Article 13: After the approval of the board of directors, these operating Amendment
Committee and the Board of Directors, and submitted to the shareholders' measures shall be sent to the supervisors and submitted to the is made as
meeting for approval, the same shall apply when amended. If there is a shareholders' meeting for approval. If a director expresses an objection company's
dissenting opinion from the directors and there is a record or written and has a record or written statement, the Company shall send the practice.

statement, the company shall also send the dissenting information of the
directors to the Audit Committee. When submitting these operating
measures to the Board of Directors for discussion, the opinions of the
independent directors shall be fully considered, and any objections or
reservations of the independent directors shall be stated in the minutes of
the Board of Directors. These operating measures shall be approved by
more than one-half of all members of the Audit Committee and submitted
to the Board of Directors for resolution. In the case of the preceding
paragraph without the consent of more than one-half of all members of the
Audit Committee, the approval of more than two-thirds of all directors
shall be obtained, and the resolution of the Audit Committee shall be
stated in the minutes of the Board of Directors. All members of the Audit
Committee referred to in Paragraph 3 and all directors referred to in the
preceding paragraph shall be counted as those who are actually in office.

objection to each supervisor and submit it to the shareholders' meeting for
discussion, and the same shall apply for amendment. When submitting
the Operating Rules to the Board of Directors for discussion in
accordance with the provisions of the preceding paragraph, the Company
shall fully consider the opinions of each independent director and include
in the Board of Directors the clear opinions on their agreement or
objection and the reasons for their objections
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Attachment 6

FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED

List of candidates for the 17th term of directors and independent directors

Name of nominee Shares Held Major educations
. . . School of Management, Tunghai University,
Director | Lin, Cheng-Hsiung 1,864,522 | \jaster of Advanced Business Managemen
PAO CHU
Director Investment ,CO" 17,533,316 | Science in Finance of Shih Chien University
Ltd. deputy:
Lin, Yu-Jen
PAO CHU
Investment Co. . :
. . Master's degree from the Institute of Police
Director | Ltd. deputy: 17,533,316 Administration, Central Police University
CHUNG,
KUO-WEN
PhD, Department of Geography, Changhua
Director | Chang, Yu-Tuan 156,884 | Normal University
Master of Urban Planning Institute,

Director | Lin, Tsung-Yi 1,167,000 | Science in Finance of Shih Chien University
In%%[r)gagint Wang, Jin-Chun 222,445 | Department of Economics, Tunghai University
Independent Department of Textile Engineering, Feng Chia

Director YANG FU CHUAN 0 University
Independent| | .. Ph.D. in Marketing, Portland State University,

Director Lii, Yuan-shuh 0 USA
Independent . Ph.D., Institute of Business, National Taiwan

Director | €hang, Kuo-Hsiung 0 University
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