FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED
Agenda of 2026 Annual Shareholders' Meeting

Time of Meeting : May 29, 2026(Friday) at 9:00am
Holding method : Physical shareholders meeting

Location of Meeting : 4F-5, No.20, Dalong Road, West District, Taichung City(Company
Training Classroom)

Total outstanding share: 124,967,090 shares

Total shares represented by shareholders present in person or by proxy: 78,668,403 shares
(including votes casted electronically 66,623,288 votes)

Percentage of shares held by shareholders present in person or by proxy: 62.95%

Directors present : Lin, Tsung-Yi ; Lin, Cheng-Hsiung ; Chang, Yu-Tuan ; PAO CHU
Investment Co., Ltd. deputy: Lin, Yu-Jen; PAO CHU Investment Co., Ltd.
deputy: Chung, Kuo-Wen

Independent Director present: Wang, Jin-Chun; Chang, Kuo-Hsiung; Lii, Yuan-shuh: Yang,
Fu Chuan

Attend : CPA Liu, Mei Lan ; Lawyer Lin, Chin-Lung ; Corporate governance officer Li, Yu-Feng
Chairman : Lin, Tsung-Yi Recorder : Chen, Yung-Ho

| ~ Call the Meeting to Order : The aggregate shareholding of the shareholders present in person
or by proxy constituted a quorum. The Chairman called the meeting to order.

Il ~ Chairman’s Remarks : (omitted)

Il ~ Reports

Case 1. 2025 Business Report.
Explanation: Please refer to Attachment | for the 2025 Business Report.

Case 2. 2025 Audit Committee’s Review Report.
Explanation: Please refer to Attachment Il for the Audit Committee’s Review Report.

Case 3. The 2023 first time, the 2024 first time, the 2024 second time, the 2024 third time
secured ordinary corporate bond, and the 2025 domestic fourth secured convertible
corporate bond enforcement report.

Explanation: The execution of the 2023 first time, the 2024 first time, the 2024 second time,

the 2024 third time secured ordinary corporate bond, and the 2025 domestic
fourth secured convertible corporate bond are as follows :

Types of corporate bonds First secured corporate bonds in | First secured corporate bonds in Secondvsecured corporate bonds | Third secured corporate bonds in Dmestic fourth sepured convertible
2023 (B86211) 2024 (B86212) in 2024 (B86213) 2024 (B86214) corporate bond in 2025 (62194)
Issue (Processing) Date December 2023 January 2024 May 2024 July 2024 Oct 2025
Face value NT$1 million NT$1 million NT$1 million NT$1 million NT$100,000
Issuance and trading location Taiwan Taiwan Taiwan Taiwan Taiwan




Types of corporate bonds

First secured corporate bonds in

First secured corporate bonds in

Second secured corporate bonds

Third secured corporate bonds in

Dmestic fourth secured convertible

2023 (B86211) 2024 (B86212) in 2024 (B86213) 2024 (B86214) corporate bond in 2025 (62194)
Issue price Issued in full by face value Issued in full by face value Issued in full by face value Issued in full by face value Issued in full by face value
Total amount NT$200 million NT$300 million NT$200 million NTS$600 million NT$600 million
Interest rate 1.77% 1.77% 1.69% 2.15% 0%

Period

3 years; maturity date: December

3 years; maturity date: January
27

3 years; maturity date: May 2027

5 years; maturity date: July 2029

3 years; maturity date: Oct 2028

Guarantee Agency

Taiwan Cooperative Bank

Taiwan Cooperative Bank

Taiwan Cooperative Bank

Taiwan Business Bank
Co., Ltd.

Taichung Commercial Bank

Trustee

Hua Nan Commercial Bank

Hua Nan Commercial Bank

Hua Nan Commercial Bank

Hua Nan Commercial Bank

Taiwan Cooperative Bank

Underwriting Agency

Taiwan Cooperative Securities

Taiwan Cooperative Securities

Taiwan Cooperative Securities

BankTaiwan Securities Co.,Ltd.

Persident Securities Corporation

Attorney-CPAs

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Far East Law Offices
Attorney Chiu Ya-Wen

Certified Public Accountant

CPA Wang, Yu-Chuan and Liu,
Mei Lan at
PricewaterhouseCoopers Taiwan

CPA Wang, Yu-Chuan and Liu,
Mei Lan at
PricewaterhouseCoopers Taiwan

CPA Wang, Yu-Chuan and Liu,
Mei Lan at
PricewaterhouseCoopers Taiwan

CPA Wang, Yu-Chuan and Liu,
Mei Lan at
PricewaterhouseCoopers Taiwan

CPA Wang, Yu-Chuan and Liu, Mei Lan at
PricewaterhouseCoopers Taiwan

Repayment Method

Repayment of principal in cash at
3-year-maturity from the issue date

Repayment of principal in cash at
3-year-maturity from the issue

Repayment of principal in cash at
3-year-maturity from the issue

Repayment of principal in cash at
5-year-maturity from the issue

Except for conversion or redemption
according to the conversion method, the
remaining principal will be repaid in cash in

date date date a lump sum on the maturity date
Outstanding principal NT$200 million NT$300 million NT$200 million NT$600 million NT$600 million
. Please refer to the Measures for the Issuance
Redemption ?rgfnzrsly Settlement None None None None and Conversion of the Fourth Domestic
Guaranteed Convertible Corporate Bonds
Restriction Terms None None None None None

Name of the credit rating
agency, date of the rating,
results of corporate bond rating

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Number of ordinary
shares, overseas
depositary receipts, or
other marketable
securities converted
(exchanged or
subscribed) as of the date
of publication of the
annual report

payoeny sybry 1ouyo

Not applicable

Not applicable

Not applicable

Not applicable

From the date of issuance to March 31,
2026, creditors have applied to convert the
Company’s ordinary shares into 0 shares.

Issuance and conversion
(exchange or
subscription)

Not applicable

Not applicable

Not applicable

Not applicable

Please refer to the Measures for the Issuance
and Conversion of the Fourth Domestic
Guaranteed Convertible Corporate Bonds

If issuance, conversion,
exchange, or subscription rights
are attached to the bonds, the
issuance and conversion,
exchange, or subscription rules,
possibility of dilution of equity
under the terms and conditions
of issuance, and effect on
shareholder equity

None

None

None

None

The issuance of convertible corporate bonds
is intended to avoid eroding profits and
reduce the dilution of existing shareholders'
equity and the dilution of earnings per share
due to a significant increase in share capital,
thus best serving the interests of
shareholders.

Name of the depository
institution of the exchangeable
corporate bonds

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Case 4. Directors’ remuneration and staff remuneration for 2025.
Explanation: The Company will not make a profit in 2025, no employee compensation
(including junior staff) and directors' compensation will be distributed in 2025.

Case 5. Report on the Company's 2025 remuneration to directors.
Explanation: The Company's 2025 remuneration to directors is as follows:

. . Remuneration for employees with concurrent positions in [ A, B, C, D, [Remu
Remuneration of directors A, B, Cand D H H
Base Severance [Remuneratio] Busingss | o5& % of the Remuneratlotne CSgTeprg%eand Other companles Ehﬁ’/g T)? tGheas n%r?u
remuneration| and ; ¥ net profits b H d ; Remuneration for employees t profits | fi
pension|  n for execution after tax onus, special |and pension ©) net profits | from
(A) (B) directors (C) [expenses (D) allowance (E) (F) after tax  |reinv
Positio All All All All All All Al companies Al |ested
n Name compa compa compa| compa compa compa compa| The Company |in tpet fmantclal compa| enter
The nies in The nies in The nies In| The nies in The nies in The nies in The nies in statements The nies in|prises
Comp e com e Comp flrt]g%c C;’r:npfirgggci Comp fineci Compa fineci com e Cash | Stock | Cash | Stock C;)nmpfirsgﬁci ct’ﬁgﬁ
Y | al(Pany |y Y | al Y| al Y |l y al [PaY "3l | bonus | bonus | bonus | bonus | @Y | al [subsi
statem statem statem statem stateme stateme statemiamountfamountjamountiamount statem|diarie
ents ents ents ents nts nts ents ents | S
Chair | __ Lin. -3.00
man | Tsung-Yi 120 120 0| 0 0 0 60 60/-0.19%| -0.19% 2,678 2,678 0| 0 0| 0 0| 0 o -3.00%)|None
. Lin,
Direct . . o 271
ors Cheng-Hsiu| 120[ 120 0 0 0] 0 50 50[-0.18%]| -0.18% 2,411| 2,411 0 0 0 0 0 0| % -2.71% None
ng
D(')rri“ ﬁjhfl’%%n 1320 1320 o o o o 40 40-018%018% o o o o o 9o o 0O 0102 -0.18%{None
PAO CHU
Direct Investment 285
(Ixrs Co., Ltd. 120, 120 0 0 0 0 60 60/-0.19%]| -0.19% 2,538 2,538 0| 0 0| 0 0| 0 '0/ -2.85%
deputy : Lin, G
Yu-Jen
PAO CHU
Investment
Direct| o L 012
ors deputy : 70 70 0| 0 0 0 30 30]-0.12%] -0.12% 0| 0 0| 0 0| 0 0| 0 ‘% -0.12%None
Chung,
Kuo-Wen(n
ote 1)
PAO CHU
Investment
Dhect de(’:)ﬂ't’y'jtl‘_’i' o 50 s o o o o 20 20007007 1139 1139 o o o o o o “>-1mNone
'Yu-Chen(no
te 2)
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The nies in The nies in The nies In| The nies in The nies in The nies in The nies in Sstatements The nies in|prises
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note 1: Newly appointed on May 29, 2025.
note 2: Stepping down on May 29, 2025.

Case 6. Report on the implementation of improvements in accordance with Article 4, Paragraph
2 of the " Taipei Exchange Directions for Compliance Requirements for the
Appointment and Exercise of Powers of the Boards of Directors of TPEx Listed

Companies .

Explanation: According to Article 4, Item 2 of the "Key Points for the Establishment and
Exercise of Power of the Board of Directors of Listed Companies of the Taiwan
Stock Exchange (Taiwan)", starting from 2024, the board of directors of listed
companies must include at least one director of different genders. Our company
held a general re-election of directors at its shareholders' meeting on May 29,
2025, but failed to meet the above requirements. Following notification from the
Taiwan Stock Exchange (Taiwan) dated December 11, 2025 (CSE Regulatory
Letter No. 1140203084), the matter is now considered legally compliant, and the
improvement is scheduled to be completed by June 1, 2026.

IV ~ Ratifications

Case 1: To accept 2025 business report and financial statements. (Proposed by Board of
Directors)
Explanation:
()  The Company's individual and consolidated financial statements for 2025 have
been duly audited by Liu, Mei Lan and Wang, Yu-Chuan, the CPAs from
PwC Taiwan, who have approved the report without reservation, and issued
an ungualified opinion.
(1) The aforesaid financial statements together with the operating report have
reviewed and determined as correct and accurate by the Audit Committee.
(1) Please refer to Attachment | for the 2025 Business Report.
(IV) Please refer to Attachment I11 for the CPA opinion and Financial statements.
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(V) Itis hereby submitted for ratification.
Resolution: The voting results of this motion are as follows:

\oting results %

In favour: 77,366,914 votes (including votes casted 99.08%
electronically 65,906,528 votes) '
Against: 532,997 votes (including votes casted 0.68%
electronically 532,997 votes) '
Invalid: O votes 0.00%
Abstalne_:d. 184,992 (including votes casted 0.245%
electronically 183,763 votes)

The proposal was adopted by vote.

Case 2: To accept 2025 Loss Compensation.(Proposed by Board of Directors)

Explanation:
()  The Company 2025 Loss Compensation table is as follows:

FULL WANG INTERNATIONALBDEVELOPMENT COMPANY LIMITED

it ‘( .
The zoaé iss! Goripensation
Y IAYE) .
NNl Unit: NT$
ltem | Z) A7 % | H) Amount
Undistributed earnings in previous YeaF—————-— 401,646,120
Plus : Net loss for the year (95,194,934)
Undistributed earnings at the end of the period 306,451,186

GR Manager: g’p* Accounting Controller: g%
st \

(1) 1t is hereby submitted for ratification.
Resolution: The voting results of this motion are as follows:

Chairman:

\oting results %
In favour: 77,258,128votes (including votes casted 98.94%
electronically 65,797,742 votes) '
Against: 580,233votes (including votes casted 0.74%
electronically 580,233votes) '
Invalid: O votes 0.00%
Abstained: 246,542 (including votes casted 0.32%
electronically 245,313votes) )

The proposal was adopted by vote.

V ~ Motions : None.

VI ~ Adjournment : 9:11AM, May 29, 2026

There were no questions from shareholders at this Shareholders' Meeting.

(The minutes of this Shareholders' Meeting only contain the gist of the meeting, and the
detailed content is still subject to the audio and video records of the meeting.)

Chairman : Lin, Tsung-Yi Recorder : Chen, Yung-Ho



#h zzEm

FULLWANG

USSR ——

VR

FULL WANG INTERNATIONALA
74

1 t(g.‘L Vg“‘}

Attachment 1
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:j%%i MENT COMPANY LIMITED
2025'Bdsi Jort

With the implementation of the Central Bank's selective credit control policy in September
2024, although the number of households has increased by about 100,000 annually in recent
years due to changes in family structure, bringing rigid demand, the overall real estate market
Is constrained by unfavorable policies and environment. Consumers are adopting a
wait-and-see attitude when buying houses, which has also made the momentum of real estate
transactions continue to be weak. The total revenue of the Company and its subsidiaries in
2025 is NT$2,769,531,000.
The following is a report to shareholders on the Company's operating results for 2025:

I. Business results

(I) Implementation Results of Business Plans:

Unit: NTD thousand

Increase (decrease) change

Item 2025 2024 Amount | Percentage %
Sales revenue 2,769,531 4,770,165 | (2,000,634) -42%
Operating costs 2,355,551 3,541,556 | (1,186,005) -33%
Net operating margin 413,980 1,228,609 | (814,629) -66%
Total operating 495,507 500,705 |  (95,198) -16%
expenses
Operating (loss) profit (81,527) 637,904 | (719,431) -113%
Total nonoperating 23,711 40,682 |  (16,971) -42%
revenue and expenses
Profit (loss) before (57,816) 678,586 | (736,402) -109%
Income tax
Sg;‘;'t (loss) for the (95,195) 604,961 | (700,156) -116%

(1) Budget Implementation:
The Company did not prepare 2025 financial forecasts and therefore there was no

budget implementation.
(1) Financial receipts and expenditures and profitability analysis:

International Financial Reporting Standards - Consolidated Financial Statements

Analysis 2025 2024
Financial |Debt to assets ratio 87.46 84.14
perf%g/mance Long-term capital to property, plant 797 71 1,007.84
0) and equipment ratio

Current ratio 119.03 12421

Solvency (%) |Quick ratio 26.65 34.48

Times interest earned (0.22) 3.75

Return on assets (%) (0.60) 5.51

Profitability |Return on equity (%) (4.79) 33.68

(%) Ratioto  [Operating (loss) (6.52) £3 60
paid-in capital |profit
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Analysis 2025 2024

I_Droflt (loss) before (4.63) 57 02
income tax
Net profit margin (%) 3.42 12.68
Earnings per share (NT$) (0.76) 5.08

(IV) Research and Development:

1. Land development ability: Have complete control of the market intelligence and
produce accurate judgment and land resource integration through accurate
analysis and comparison.

2. Product planning ability: Provide quality living space product through accurate
market research and product positing.

3. Sales integrity ability: Establish sales integrity principles by creating realistic
sales advertisements to gain the trust of customers.

4. Construction management ability: Enhance the quality in structure and
waterproofing of construction works as well as interior decoration to effectively
control construction quality.

5. Brand image: Enable our customers to enjoy second-to-none living quality by
planting a large amount in greenery and integrating the concept of human
technology and sustainability.

I1. Summary of 2026 Business Plan:
() Management Policy:

The Company is a comprehensive real estate team. It carries out a full range of
research and analysis. It develops various building products based on land attributes,
including residential buildings, villa residences, office buildings, and industrial real
estate. Based on the idea of constructing classic, green future, and creating living
space, we construct buildings that integrate technology facility and would be
standing for hundreds of years.

Full Wang’s common sense of “relationship like siblings and warmth like a family”
is deeply rooted within our customers to pursue the Company’s future operational
goals. At Full Wang, we adhere to the management philosophy of “responsibility,
teamwork, quality and innovation” and implement it into each and every construction
project, achieving the Company’s commitment that customers always come first.
We fully adopt our corporate core values in a bid to build a win-win situation for our
customers, shareholders and employees, and are committed to fulfilling our
responsibilities to society.

[Do good deeds] [Spread positive ideas]

we always strive to do our best;  we contribute what we can anywhere and anytime
[Goodwill] [Achievement]

Cultivate community in the Satisfy customers and exceed their expectations
neighborhood,;

(I1) Expected sales volume and its basis

The construction business department of the Company has purchased all the land and
raw materials for the construction project planned and developed in the next three
years, and plans the construction project in the short, medium and long-term time
during the construction period, so as to complete the project in the coming years and
contribute to the operating income and profit of each year. It is also actively
developing a "large department store” located in the Wuri High-speed Railway
Special Zone, attracting well-known domestic and foreign manufacturers to enter and
cooperate, so as to create a long-term and stable development of the company's
future operations.
(1) Important production and marketing policies
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Production strategy: The development strategy of the construction business division
of the Company is mainly based on the construction of owner-occupied products,
supplemented by housing replacement and investment products, and the products
meet the market demand, and the development areas are Hsinchu County, Taichung
City and Kaohsiung City, supplemented by Miaoli County, Changhua County and
Yunlin County. The development of industrial real estate is mainly in areas with
convenient transportation and industrial clusters such as New Taipei, Taoyuan,
Hsinchu, Changhua, Nantou and Tainan, providing industrial production bases to
solve the problem of insufficient industrial land.

Sales strategy: We adopt the pre-sale method and integrate different a variety of
marketing channels to achieve the sales objective of “zero remaining empty houses”
after the completion of the contraction project. At the same time, we also establish a
robust customer service system and provide our customers with sustainable services
to enhance customer satisfaction and recognition, establishing the Company's brand
Image as a sustainable service.

I1I. The Company’s future development strategy

(I) Customer service: We understand the customer’s perspective and create
maximum benefits for them. Our goal is to satisfy customers with our service.

(I1) Sustainable management: We regularly hold community events to give back and
care for those in need and maintain customer relations.

(II1) Give back to society: Full Wang dedicates itself to public welfare activities,
adhering to the philosophy of “taking from society and giving back to society.”
We do our utmost to give back to society as well as helping the disadvantaged as
a means to implement corporate social responsibility.

(IV) High-quality Buildings: To continue providing quality architectural products,
the Company considers the suitable function of living space and the convenience
for occupants at the stage of the design planning.

IV. Effects by external competitive, regulatory and overall operating environments
() External competition
The development of Taiwan’s real estate market is centered on the Greater Taipei
area. Given the reason,most construction sectors are concentrated in Taipei City and
New Taipei City, competing with each other for land. Due to the increasing scarcity
of land available for construction and the supply of land is limited, land in prime
areas is hard to come back these days, resulting in a constant increase in land prices.
The Company has sufficient land in Hsinchu, Yunlin, and Taichung for new
construction projects. Since 2020, the Company has also been developing land in
Kaohsiung, Yunlin and Miaoli for residential construction projects.
In this competitive environment, in order to respond to the competition in the real
estate market, the Company takes into account the future demand for mobility in the
“racetrack economy.” Land close to MRT, large public buildings, newly re-planned
areas, and important transportation projects will be the focus to build houses,
villa-type buildings, and community building-type housing. We have the advantages
of land cost and product planning. We offer fair prices to attract the attention of those
in need while also actively engaged in the development of commercial real estate,
and the complex mall located in the Wuri high-speed railway special zone is in full
swing to cope with the competition in the external market.
(1) Regulatory environment
Although the current government policy is not favorable to the housing market, it
still manages to generate profits. Through implementing ethical corporate
management and social responsibility, not only are investors protected and
management risk reduced, we have also enhanced our audit management to prevent
internal fraud risks. Related information disclosure measures or material financial
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operations rules have been formulated, expecting to improve the Company’s
information transparency and timeliness.

Full Wang has set up an investor service section to publish important information,
which is released on the public information website designated by the competent
authority and the Company’s website. We also comply with the amendments or
promulgation of laws and regulations formulated by the competent authorities to
make our internal regulations more stringent. By taking such an approach, we aim to
strengthen corporate governance and the protection of shareholders’ rights.

(111)  Overall operation

Looking back at the international economic situation in 2025, geopolitical conflicts
have triggered global economic turmoil. The ongoing Russia-Ukraine war has caused
raw material prices to soar, and it has also driven a significant increase in military
spending in Europe and the United States, leading to increased fiscal pressure on
Europe and hindering economic recovery. Next, with the initiation of a tariff trade
war by the new US President Trump, the world is in turmoil. While the US has
successfully strengthened its manufacturing sector through this tariff policy as a
bargaining chip, it has also brought enormous uncertainty and challenges to global
supply chains, US-China trade relations, and the economic and trade relations of
various countries. Furthermore, the situation in the Middle East, due to the US-Israel
military action against Iran in late February 2026, will inevitably affect energy prices
and global logistics supplies. Taiwan, in particular, relies on the Strait of Hormuz for
60% of its oil and over 20% of its natural gas; its energy supply and exports to
Europe will face risks, impacting economic development and social stability. In
Taiwan, benefiting from significantly better-than-expected exports of ICT products,
the Directorate-General of Budget, Accounting and Statistics (DGBAS) has
substantially revised its 2025 GDP growth rate upward to 8.63%, a near 15-year high.
Furthermore, continued growth in demand for Al and semiconductors is expected,
with exports projected to reach a record high in 2025. Per capita GDP is projected to
exceed US$38,000 in 2025, approaching the US$40,000 mark, reclaiming Taiwan's
position as the leading Asian power among the Four Asian Tigers. In the construction
and real estate sector, with the implementation of new regulations concerning surplus
earthwork in construction projects, issues related to disposal channels and
implementation are gradually emerging, potentially impacting subsequent project
progress. This has led to a more balanced outlook for the overall industry this year.
Our company is actively providing consumers with reasonably priced and
high-quality products, hoping to drive stable growth in overall sales.

With the support of each and every of our shareholder, all board members, and
chairman will lead our employees and do our utmost to continue to innovate and
refine ourselves to create the highest value for the Company and return it to our
shareholders. | express my deepest gratitude to all shareholders and hope you stay
well and healthy.

Chairman: ”g?% Manager: E% Accounting Controller: g%
)
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FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED

Audit Committee's Review Report

The Board of Directors has prepared the Company's 2025 Business Report,
Financial Statements, and Loss Compensation. The CPA firm of
PricewaterhouseCoopers was retained to audit the Company ‘s Financial

Statements and has issued an audit report relating to the Financial Statements.

The Business Report, Financial Statements, and Loss Compensation have been
reviewed and determined to be correct and accurate by the Audit Committee
members of Full Wang International Development Company Limited. According to
relevant requirements of the Securities and Exchange Act and the Company Law,

we hereby submit this report.

FULL WANG INTERNATIONAL DEVELOPMENT COMPANY LIMITED

M
Chairman of the Audit Committee: ﬂ@?\

March 12, 2026



Attachment 3

INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of Full Wang International Development Co., Ltd.

Opinion

We have audited the accompanying concolidated balance sheets of Full Wang
International Development Co., Ltd. and subsidiaries (the “Group”) as at December 31,
2025 and 2024, and the related consolidated statements of comprehensive income, of
changes in equity and of cash flows for the years then ended, and notes to the consolidated
financial statements, including a summary of material accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at December 31,
2025 and 2024, and its consolidated financial performance and its consolidated cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and the International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Financial
Statements Auditing and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditors’ responsibilities for the audit of the consolidated
financial statements section of our report. We are independent of the Group in accordance
with the Norm of Professional Ethics for Certified Public Accountant of the Republic of
China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Group’s 2025 consolidated financial statements. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole and, in forming our opinion thereon, we do not provide a separate opinion on
these matters.

Key audit matters for the Group’s 2025 consolidated financial statements are stated as
follows:

Cut-off of building and land sales revenue

Description
Please refer to Note 4(28) for accounting policies on sales revenue, and Note 6(18) for

details. For the year ended December 31, 2025, building and land sales revenue amounted
10



to NT$2,766,507 thousand, representing 99.89% of consolidated operating revenue.
In the construction industry, building and land sales revenue are recognised when control
of the building and land has been transferred. Since building and land sales in the
construction industry involve numerous customers, the control transfer related documents
shall be reviewed before recognising revenue which usually involves manual work, and
thus may result in inappropriate timing of revenue recognition around the balance sheet
date. Thus, we identified the cut-off of building and land sales revenue as a key audit
matter.

How our audit addressed the matter

We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding, assessment and verification on operating procedures and

internal controls in relation to building and land sales revenue, including the following

items:
(1) Interviewed employees involved in operating procedures of building and land sales
revenue in each segment and obtained revenue recognition procedures of building
and land sales in order to confirm that they are in line with the operating
regulations.
(2) Examined the internal control of building and land sale revenue, checked whether
the home inspection information had been reviewed by the competent supervisors
and verified whether the date and the information recorded in supporting
documents (including land registrations, house ownership certificates, home
inspection information and house handover information) were consistent with the
date and the information recorded in building and land sales contracts in order to
ensure transactions were recorded in the proper period.

2. Performed cut-off test on building and land transactions around the end of the reporting

period, including verifying land registration, transfer date in the house ownership

certificate, customers’ home inspection checklists and customers’ signed receipts for

turning over of property to confirm that the building and land sales revenue recognition

timing was appropriate.

Assessment of allowance for inventory valuation losses

Description
Please refer to Note 4(13) for accounting policy on inventory valuation, Note 5(2) for

accounting estimates and assumptions in relation to inventory valuation. As at December
31, 2025, the carrying amount of inventories and allowance for inventory valuation losses
amounted to NT$10,613,140 thousand and NT$0 thousand, respectively.
The Group’s inventories pertain to buildings and land held for sale and construction in
progress, and inventories are measured at the lower of cost and net realisable value. Since
the Group operates in the construction industry which involves a high degree of capital
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input and has a long capital recovery period, the market price of real estate has higher
fluctuations due to the impact of the government’s housing policy and the state of the
economy in recent years and because the inventory valuation involves management’s
subjective judgment, thus, we identified assessment of allowance for inventory valuation
losses as a key audit matter.

How our audit addressed the matter
We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding of and assessed the nature of the Group’s business and
industry and discussed with management in order to assess the reasonableness of the
method and the procedure that the Group used to determine net realizable value.
2. Obtained the net realizable value report of inventory at the end of the reporting period,
sampled and tested the adequacy of basis used in estimation of net realizable assets,
including obtaining recent transaction prices of each project, recent transaction
information of similar assets of neighboring area or appraisal report issued by external
exports and the adequacy of the estimated costs necessary to complete the sale, and
confirmed the net realizable value of ending inventories in order to assess the
reasonableness of allowance for inventory valuation losses.

Other matter - parent company only financial reports

We have audited and expressed an unmodified opinion and an unmodified opinion with
other matter paragraph, respectively, on the parent company only financial statements of
Full Wang International Development Co., Ltd. as at and for the years ended December
31, 2025 and 2024.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and the International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission,
and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.
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Those charged with governance, including the audit committee, are responsible for overseeing

the Group’s financial reporting process.

Auditors’ responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with the
Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China,
we exercise professional judgment and professional skepticism throughout the audit. We also:
1. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.
3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
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consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit op.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Liu, Mei Lan Wang, Yu-Chuan
For and on Behalf of
March 12, 2026

The accompanying consolidated financial statements are not intended to present the financial position and
results of operations and cash flows in accordance with accounting principles generally accepted in
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in the
Republic of China governing the audit of such financial statements may differ from those generally accepted
in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying
consolidated financial statements and independent auditors’ report are not intended for use by those who
are not informed about the accounting principles or auditing standards generally accepted in the Republic
of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or
misunderstandings that may derive from the translation
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FULL WANG INTEEWATIONAT DEVELOPMENT CO.. LTD. AND SUBSIDIARTES
CONSOLIDATED BATANCE SHEETS
DECEMEEER 31, 2025 AN 2034
[Expressed in thousands of Wew Taiwan dollars, except as otherwise indicated)

Diecember 31, 2023 Drecember 31, 2004
Aszats Notes AMOTHT = AMOUET !
Cuorrent assets

1100 Cash and cash equivalents &1) 5 S5 UEs % f50 AT
1110 Financial assets at fair value through 8

profit ar loss - ourrent 74
1136 Current fnancial assets af amortzed  6(2) and 8

oost 514,845 i fi30,154
1150 Motes receivable, net {3}
117 Accounts receivable, net (3) a1 4%
1304 (Orher receivables N1 55 - 10, 42¢
120 Cuurment tax assets n - f,TIE
130X Inventoriss 64), 7{2)and & 10,613, 140 fi 46, 353
1470 Criher current assets 6{3) and 7(2) 197 438 1 408563
115X Corrent Assets 14,300, 77 3 2 135, 241

Non-corrent assets

1510 Mop-cumment financial assets at fair

wahe through profit or loss £20 . 3
1517 Mop-cumrent financial assets at fair

wahue throwgh other comprehenzive

income 5, 300 - 4 5
1535 Mop-rurrent financial asssts at {2} and 8

amoriized cost B26 . B15 z A0 505
1600 Property, plant and equipment (6] and & ! 55 ()M
1755 Fisht-af-mse assets 67 and 7(2) i, 265 1 0,278
1780 Intangible assets 1,412 - » ThRT
1840 Deferred inooms tax asssis 24 6, 440 1 18,142
1800 (Criher non-omTent asssts T(2) and 91} _ 44,005 - 1§ 272
153 Non-current asseis
1300 Tatal assets 5 15.861 . 756 il £ IB5

{(Continned)
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FULL WANG INTERNATIONATL DEVELOPMENT CO. LTD. AND SUBSIDIARTES
CONSOLIDATED BALANCE SHEETS
DECEMEER 31. 2025 AND 2024
(Expressed in thousands of Wew Taiwan dollars, except as otherwise indicated)

Diecember 31, 3025 December 31, 2024
Liahilities amd Equity Totes — AMOUET 0 % E ¥ :
Corrent Babilities
2100 Crrent bomowings 58] ] 8,504 ,55 54 % 630,93
e Short-terms potes and bills payable  6(F) #5406 f %4, B8
2130 Current contract Habilities (18] and 7(Z) ), T f 1,118
1150 Wates payable
2170 Arcounts payable 1) 66, 547 4 5
2200 Orher payables 610 ], 5654
2230 Current income tax liabilifies A5 540
2280 Current leass liabilities T2 &, 748
1320 Long-term liabilities, ourent portion  6{113({12) M6, TR
1300 Crther current liabilies, others 1)
I Corrent Liabilities 12,021, &0 ! G AR 4
Non-current liabilities
2530 Corporate bonds payable 611} a6 K6 1,208,333
1540 Wop-rument bomowines {11} B 15
1380 Won-rurment keaze liabilities T2 52, THA
2600 Crher non-omrent labilities
253X Noo-current liabilities 50,732 ] 1,474 903
IO Total Liabilities _ 5T 161,85
Share capifal {15
3110 Share capital - copmon stock 140 67 i 1,140
Capital surpius 6(16)
300 Capital surplus
Fetained sarnings 17
3310 Lezgal resarve a4 BRI ] 14 (184
3320 Special reserve
3350 Unappropriated retained eamings
(acoummlated deficit) F 45
ES ] Crther equity imterest 1,37
I Equity attributable to owners of
the parent Gy, 324
300K Total equity dEip 224
Significant Continzent Liabilites and = &
Unrecognised Coniract Commitments
XX Total liabilities and equity 5 15,881,756 oo

The accompanying nofes are an integral part of these conselidated Snancial satements.
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FULL WANG INTERNATIONAL DEVELOPMENT CO.. LTD. AND SUBSIDIARTES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBEE, 31, 2025 AND 1032

(Expressed in thowsands of Wew Taiwan dellars, except as otherwise indicated)

Vear ended December 31
P RS
Ttemns Mates AMOUNT e AMOUNT
4000 Sales revenue G(18) and 7(2) 5 I | 5 477
5000  Operating costs L1E)] i
5200 et opemiing margn ]
Operating expenses S2223) - -
6100 Selling evpenses i
6200 (remeral and adminisoative expenses AH i 41
6450 Impairment loss (impairment gain
and rewersal of impairment loss)
determined in accordance with IFRS
o
6000 Tatal operating expenses _ i _
6800  Operating (Joss) proft i
Non-oparating moome and expenses
7104 Intersst incoms |
7010 Orther income LTHES)] 184
70X Crher zains and losses G200 1
7030 Finance costs 6(21) and 7(2) i
7000 Total non-operating income and - -
enpenses i, ¥
7900 Profit before income tax N i - %, 58
7950 Incoms fa% expense G(24) l L 625
8200 Profii for the year B i 5 i
Oither comprehensive income
Components of other comprehensive
income that will not be reclassified to
profit or lass
8314 Unrealised gains (losses) fom
HIVESTMEnis M equify insniments
measured at fair vakoe through other
conprehensive Doome 5 5
8310 Components of ether - -
comprehensive incoms that will
nist be reclassdied to profit or loss
2300  Total other comprehensive income
for the year 5 5
2500  Total comprehensive income for the
_TE:I ] i ] I
Profit, attributable to:
2510 Crwmers of the parent 5 i 5 i
Comprehensive incoms atributable to:
2710 Crwmers of the parent 3 i 5 i
Tofml basic samings per share
075 Todal basic earmings per share 5 5
Difuted eamings per share
(] Ciluted sarmings per share 5 5

2

The acoompanying notes are an integral part of these consolidated Snamcial statements.
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Wear ended December 31, 2024

Balance at Jammary 1, 2024

Profit for the vear

Other comprehensive mcome for the year

Totl comprebensive mrome

Appropriations and distribution 02023 retaized  6(17)

BamINZs

Lzzal reserve usad to offset accumulated deficits
Feversal of special reserve

Share-based payments-Employes share options 6(14)

S}li;z-busad payments-Proceeds from ksuing

Balance at December 31, 2024

Orther comprebensive mcome for the year
Total comprebensive mooms
Appropriations and disribusion of 2024 remined.  6(17)
earings

Legal reserve appropriated

Cash dividends
Share-based payments-Employes share options 6(14)
Procesds from fssuance of comvertible bonds 6(12)
Balance at December 31, 2023

HNaotes

FULL WANG INTERNMATIONAL DEVELOPMENT CO., LTD. AND SUBSIDIARIES

YEARS ENDED DECEMEER, 31, 2025 AND 2024
(Expressed in thousands of New Tamwan dollars, except as otherwise indicared)
Equity attributabls to owners of the parent
Capil Reserves Renied Euminss
Unraalizad zains
(osses) from fimancial
Toéal capital surphs, Total unappropriated  assets measured at fair
Share capital - commen addirienal paid-in Capital surphos. refained eamings vahe through other
stock capital employes optians Lagzal rasarve Special razamve (acrumulated deficit)  cormprehensive meome Total aquiry
5 3 5 B 5 5 & [ i
- i 3
( W )
T 3 1 g ] 3 5 - 3 04 0f i
£, 45 -

The accompanying notes are an mezgral part of these consolidated financial statements.
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YEARS ENDED DECEMBEEF. 31, 25 ANDy 2024

(Expressed in thousands of Mew Taiwan dollars, except as otherwise indicated)

Year ended December 31

Naotes 2025 2024

CASHFLOWS FROM OPERATING ACTIVITIES
(Loss) profit before tax i3 5T.B1Gy % TR, SRS
Adjustments
Adjustments o reconcile profit (loss)
Depreciztion expense - property, plant and GIEI2DY
Equipmenr 1,548 5,553
Depreciation expense - right-of-use assets G222 1,814 Ot
Amortization expense G(22) Gl gR
Losses on doubiful debis 12(2) i f
Lipss on financial assets at fair vahie through G200
profit or loss ( T4 ) 100
Inferest expanse G213 1,445 55,453
Inferest incomea i 1,123 % i O
Dividend incoms G189 ( A A
Share-based payinents G114 1,715 2.19
Profit from lease modification G2 25 : .
(Other income i 3, 790 ) Bl RER
Changss in gperating assets and labilites
Changes in operating sssais
Financizl assefs at amortsed cost 9,833 T 458
Iotes recaivable i 51 % |16
Accounts receivable (inchiding related pardes) i 2T 613 ) L 207 &R0
(Other receivables 0 A |
Imventories i | 985,619 ) 124 08s
Payment for capitalized interests G4 i 63,168 § 31,724
Criher curment assats 5,623 al
(Cither non-cuorent assets i 58531 1 &M
Changes in operating liabilities
Current contract labilities i IRy 1381365
Hotes payable i B, A58 ) “
Accounts payable 19, Ra5 57 23R
Crither payables i 0316 [ 34
Other current liabilites 2 108 165, 145
Cash outflow generated from operations i 1. 12 744 005
Interest recerved 3,133 1 &0
Interest paid i 69, B4R ¥ 50
Income taxes paid i 57007 ) 545, 590
Income taxes refumd 1 T3R
Met cash flows used in operating activities i 1 B2T. 195 347 Rs3

(Continned)
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COMSOLTDATED STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMEBER: 31, 2025 AND 2024

{Expressed in thousands of Mew Taiwan dollars, except as otherwise mmdicated)

CASHFLOWS FROM INVESTING ACTIVITIES
Financial assets at amortsed cost

Acquisition of financial assets at fxir value through

profit or loss

Procesds from disposal of Snancial assets at far

value throngh proft or loss

Acquisition of property, plant snd equipment

Payment for capitalized interests

Increase in refundable deposits

Dracrease in refundabls deposits

Acquisition of intangible assets

Dividends received

Met cash flows used i iovesting activities

CASHFLOWS FROM FINANCING ACTIVITIES

ear ended December 31

Motas

2025

2024

Increzce in shomt-term bormowings

Dracrease in shom-term bormowings

Increzze in short-term notes and bills payahbls

Dracrease m shori-term notes and bills payvable

Proceads from izsuing bonds

Fepayments of bonds

Proceads from long-term debit

Fepayments of lonz-term debt

Increzce in guarantse deposits received

Dracrease in guarantes deposits received

Fepayment of principal portion of lease Lisbilities

Cash dividends paid

Met cash flows from fnancing actawities

Met increass in cash and cash equivalsnts
Cach and cash equivalents st beginning of year
Cach and cash equivalents af end of year

6(28)
G(E)26)

20
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of Full Wang International Development Co., Ltd.

Opinion

We have audited the accompanying parent company only balance sheets of Full Wang
International Development Co., Ltd. (the “Company”) as at December 31, 2025 and 2024,
and the related parent company only statements of comprehensive income, of changes in
equity and of cash flows for the years then ended, and notes to the parent company only
financial statements, including a summary of material accounting policies.

In our opinion, the accompanying parent company only financial statements present fairly,
in all material respects, the parent company only financial position of the Company as at
December 31, 2025 and 2024, and its parent company only financial performance and its
parent company only cash flows for the years then ended in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Financial
Statements Auditing and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditors’ responsibilities for the audit of the parent company
only financial statements section of our report. We are independent of the Company in
accordance with the Norm of Professional Ethics for Certified Public Accountant of the
Republic of China, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Company’s 2025 parent company only financial statements.
These matters were addressed in the context of our audit of the parent company only
financial statements as a whole and, in forming our opinion thereon, we do not provide a
separate opinion on these matters.

Key audit matters for the Company’s 2025 parent company only financial statements are stated
as follows:

Cutoff of building and land sales revenue

Description
Please refer to Note 4(28) for accounting policies on sales revenue, and Note 6(18) for

details. For the year ended December 31, 2025, building and land sales revenue amounted
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to NT$2,766,507 thousand, representing 99.93% of operating revenue.

In the construction industry, building and land sales revenue are recognised when control
of the building and land has been transferred. Since building and land sales in the
construction industry involve numerous customers, the control transfer related documents
shall be reviewed before recognising revenue which usually involves manual work, and
thus may result in inappropriate timing of revenue recognition around the balance sheet
date. Thus, we identified the cut-off of building and land sales revenue as a key audit matter.

How our audit addressed the matter

We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding, assessment and verification on operating procedures and

internal controls in relation to building and land sales revenue, including the following items:
(1) Interviewed employees involved in operating procedures of building and land sales
revenue in each segment and obtained revenue recognition procedures of building
and land sales in order to confirm that they are in line with the operating regulations.
(2) Examined the internal control of building and land sale revenue, checked whether
the home inspection information had been reviewed by the competent supervisors
and verified whether the date and the information recorded in supporting
documents (including land registrations, house ownership certificates, home
inspection information and house handover information) were consistent with the
date and the information recorded in building and land sales contracts in order to
ensure transactions were recorded in the proper period.

2. Performed cut-off test on building and land transactions around the end of the reporting

period, including verifying land registration, transfer date in the house ownership

certificate, customers’ home inspection checklists and customers’ signed receipts for

turning over of property to confirm that the building and land sales revenue recognition

timing was appropriate.

Assessment of allowance for inventory valuation losses

Description
Please refer to Note 4(12) for accounting policy on inventory valuation, Note 5(2) for

accounting estimates and assumptions in relation to inventory valuation. As at December
31, 2025, the carrying amount of inventories and allowance for inventory valuation losses
amounted to NT$11,184,257 thousand and NT$0 thousand, respectively.

The Company’s inventories pertain to buildings and land held for sale and construction in
progress, and inventories are measured at the lower of cost and net realisable value. Since
the Company operates in the construction industry which involves a high degree of capital
input and has a long capital recovery period, the market price of real estate has higher
fluctuations due to the impact of the government’s housing policy and the state of the

economy in recent years and because the inventory valuation involves management’s
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subjective judgment, thus, we identified assessment of allowance for inventory valuation
losses as a key audit matter.

How our audit addressed the matter

We performed the following audit procedures on the above key audit matter:

1. Obtained an understanding of and assessed the nature of the Company’s business and
industry and discussed with management in order to assess the reasonableness of the
method and the procedure that the Company used to determine net realizable value.
2. Obtained the net realizable value report of inventory at the end of the reporting period,
sampled and tested the adequacy of basis used in estimation of net realizable assets,
including obtaining recent transaction prices of each project, recent transaction
information of similar assets of neighboring area or appraisal report issued by external
exports and the adequacy of the estimated costs necessary to complete the sale, and
confirmed the net realizable value of ending inventories in order to assess the
reasonableness of allowance for inventory valuation losses.

Responsibilities of management and those charged with governance for the parent company
only financial statements

Management is responsible for the preparation and fair presentation of the parent company
only financial statements in accordance with the Regulations Governing the Preparation
of Financial Reports by Securities Issuers, and for such internal control as management
determines is necessary to enable the preparation of parent company only financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing

the Company’s financial reporting process.

Auditors’ responsibilities for the audit of the parent company only financial statements

Our objectives are to obtain reasonable assurance about whether the parent company only
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Standards on Auditing of the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these parent company
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only financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China,
we exercise professional judgment and professional skepticism throughout the audit. We also:
1. Identify and assess the risks of material misstatement of the parent company only
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
parent company only financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only
financial statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Company to express an opinion on the parent
company only financial statements. We are responsible for the direction, supervision
and performance of the company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the parent company only financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Liu, Mei Lan Wang, Yu-Chuan
For and on Behalf of
March 12, 2026

The accompanying parent company only financial statements are not intended to present the financial
position and results of operations and cash flows in accordance with accounting principles generally
accepted in countries and jurisdictions other than the Republic of China. The standards, procedures and
practices in the Republic of China governing the audit of such financial statements may differ from those
generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the
accompanying parent company only financial statements and independent auditors’ report are not intended
for use by those who are not informed about the accounting principles or auditing standards generally
accepted in the Republic of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any
liability for the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive
from the translation.
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FULL WANG INTERMATTONAL DEVELOPMENT CO.. LTD.

PARENT COMPAWY ONLY BATAWCE SHEETS

-
{Expreszad in m;mmﬁi otherwize indicated)
December 31, 2025 December 31, 2024
Aszets Hotes AMOUNT " AMOUNT i)
Cuorrent assefs

1100 Cash and cash equivalents 61} i 617,153 603,525 5
1110 Financial assets at fair value through

profit or loss - cummeat
1136 Current financial assets at amortised  6(2) and 8

Cost 37 S5 fd
1150 Motes receivable, met 6(3) h2
1170 Accounts receivable, net 6(3) and 7(2) 3 /i
1200 Oither receivables 7(2) and 91} 0g3 251
1220 Current max assets
130% Inventories 641, T(2), 8 and 9(1) 25 -0 8564607 3
1470 (Oither curment assats 6(5) {3 131,600
113X Current Assets _ L, 509 29 i 33

Non-carrent assets

1510 MNon-current financial assets at far

valne through profit or loss i l
1517 MNon-current financial assets at far

valne through other comprebensive

inComs i 05
1535 Mon-current Snancial assets at 6(2) and 8

amortised cost 226 615 5 A20, 505 5
1550 Invesments accounted for nnder 6(8)

equity method 7 W62, 407
1500 Property, plant snd equipment 6(T) 584 46
1755 FRight-of-nse assets 6(8) and T(Z) 265 228
1780 Intanzible assets 023 Ll
1840 Deferrad tax assets 6(25) il o7
1900 Cither non-curren: assets 7(2) and 1} 502 fa
15XX Nop-current assets _ 184 692, 205 2
130 Total assets i 2R = i L 2 i

(Contimmed)
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FULL WANG INTERNATIONAL DEVELOPMENT CO_, LTD.

PARENT COMPANTY ONLY BALANCE SHEETS

(Expressed in thousands of Wew Taiwan dollars, except as otherwise imdicated)

DECEMEER 31, 2025 AN 2024

December 31, 2013 December 31, 2024
Liahilities and Equity Hotes AMOTHT T AMUOURT i
Current Babilities
2104 Shaort-term bomowings LY 5 5 15
2110 Shorn-term potes and bills payable 6{100) 54 B4R
2130 Curmrent contract Habilities 6{1%) and T(Z) 15
1150 Lotes payahble 4,15
17 Arcounts payable
1180 Arcounts payable to related pardes  T(2) I L) 3
1200 Cribier paryahles 6{11)
1330 Cumrent income tax liabilities 6{13)
1380 Current leass liabilities T(2) a5
1320 Long-term liabilitiss, cument portion  6{11)
1380 Crtber ourment lizbilises, others (4
113 Cuorrent Liabilities Y3
Nop-carrent liabilities
2530 Bonds payable 6{11) 0
1340 Non-curment partion of non-carment
bamowings )
1580 Won-curment lease liabilities ) B
2600 Crthier noo-cumrent labilites ) and T(2) _ HLl
153X Non-current liabilities
o Total Liabilites i o 152
Equity
Share capital 6{15)
EXN L) Share capital - common stock e
Capital surplus &(19)
3200 Capital surplas
Femined samnings 617
3310 Lzgal resamve || 54
3320 Special resenve
3350 Unappropriated retained eamings
(acommilated deficit) i
Other eguity interest
ES T (Cribar equity nterest n
IO Total equity gl
Significant Contingent Liabilites and @
Unrecognised Conmact Cominimments
X Tatal liabilities and equity 5 1= 748 0 ]

The accompanying notes are an inteeral part of these parent company only financial statements.

27



FULL WANG INTEEMATTONAL DEVELOPMENT CO._ LTD,
PARENT COMPANTY ONLY STATEMENTS OF COMPREHEMSIVE INCOME

YEARS ENDED DECEMBER 31. 20235 AN 2024

(Expressed in thousands of New Taiwan dollars, except as otherwise indicated)

Year ended December 31
2024
Items Moes %a ANMOUNT
4000 Sales reverme GlTamd W2y 3 2000 2.7638,35 3 % {746, 45]
5000 Operating costs &{4) 113 a4y i i
000 et operating margzin 6o 571
Crperating sxpenses 2324
G100 Sallmg expenzes i b 352 Vi
A200 (Feneral and administratve
expenses ] H JEEY
6450 Impairment loss {Impaiment
Zain and reversal of Impairmsnt
loss) determined in accordance
with IFES @
GO00 Total operating expenses i 330 03, 1440
G000  Operating profit s o § 18
Non-operafing income and
SRpELEas
7100 Interest incoms G{19) 0,065
7010 Cither moome G20 25 2 55
T020 Cither gains and losses 621} and 1) i) 1
7050 Finance costs 622 i} 200 50
7070 Share of loss of aszociates and — &(4)
Jjoint ventares accounted for
nsing equity method, net i H_ 1
TO00 Tofal non-operaing inoome
and expenses 3 M 10,414
7000 Profit before income tax 1 3 f |
7050 Income @ax expense &25) ) M_ 530
8200 Profit for the year 3 i1 04,96
8314 Unrealized gains (losses) from
Ivestments in equity
instruments measurad at fair
value through other
comprehensive Mooms i 1 150
8310 Components of other
comprehensive income that
will not be reclassifed io profit
or loss 50 _ G50
2300  Oither comprebensive income for
the vear 150 i ]
2300 Total comprebhensive (loss)
income for the year 5| i % i 11
o750 Total basic eamings per share G{28) 1,761 %
Dilated eamings per share
DE50 Dihted eaming: per chare &2a) 1,761 %

The sccompanying notes are an infegral part of these parent company only financial statements



FULL WANCG INTEENATIONAL DEVELOPMENT OO, LTD.
FAREMT COBMPARNY ONLY STATEMENTS OF CHANGES TH EQUITY

XEARS ENDED DECEMEER 31 3005 AND T4
(Expreseal in theusels of New Taiwan dollar, cocopt s otherwise mdicasd)

Caprita] B marve Retainal Earvegn

Uiesinal gens
o) o Feancial

[ sufplis, Tiwal enappiopeiated  sech mesoed o G

Shars capiea] - common mdibsioml peid-in Caprital surplas, retained EwnEmgs

B el <apital empiloyee dass options Spazial iseve bated defiiry tjcharodve inome Tistal squity

Apprepristios and ditribution of M023 peisined  6(17T)

Legal mserve e o ol meumdeed delicils
Revermal of special mserve

Sharc-based daee oplicaa-  S(14)
Subeiars e o

Share-basal pay meats-Employas e oplions
Sluse-tasel pay ments-Proceals lhom Ssusg
k=

Balance @ December 31, 2124

Balsncs ol Jasuary |, 1025

Lvi e the yeas

Dl ven jchemive inome
Total comprehensive income
Appreqristios and dirBution of W28 esisined 1T

-
&
-

4

)

Slarctbaal dare oplies-  SL4)

oy
friez ismmece ol coevertible bomds &1L

Tt s fuiiy ) Sules e i ieggral padl of these pavenl sompany only Mancil Sasmenl
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PARENT QOMPANY ONIY STATEMENTS OF CASHFLOWS
YEARS ENDED DECEMBER 31, 20235 AND 2004
(Expressed in thowsands of New Tarwan dollars, except as otherwise mdicated)

Vear ended December 31

Motes 2025 2024

(Loss) profit before tax (5 W1y %

Adyestments

Adjustments to reconcile proff (loss)
Depreciation expenss - property, plant and equipment S 7)(23)
Diepreciation expenss - nght-of-uss assets SRR
Amortization expense 6(23)
Expected credit mupairment pain 2)
Met (zain) loss on financial assets or liabilities at fair ~ &(21)
vale throush prodr or ks i 574
Interest expense 8022y T
Inrersst ncome a1 i 11.371 1
Dinvidend income S(20) { |
Share-bassd payments (140240 4 Rel
Share of profit of associates for using the eguity 505
meeihiod
Profit Som lease modificaton SE21)
Cither incoms

Changes in operatng assets and liabilines

Changes in operating asssts
Financial assets at amartised cost G B3
Mites receivable i T )
Accounts receivable (including related parties) i T G5E
Cither receivables 10,2
Oither receivables dus Som related partiss
Inventories
Prfment for capifalized imieresiz G4

Cither curment assets

(Cither non-ourmrent assets

Changes in operatng liabilites
Current contract Eabilites i 180 1
HMotes payable i 12,787 1
Arcounts payable (nchiding related pardes) 17414
COrther payables (includng related parties) i 45, 507
Oither current Habilities 12471

Cash oudflow generated from operations i ¥ 243 750 )
Interest received 11.373
Inmfersst paid i £5. 4495
Dividends received 67,221
Incoms taxes refanded -
Income taxes pasd i 14 456 |

et cash flows used i operating actvimes i 2,254,071 )

{Continned)
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PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER. 31, 2025 ANTY 2024

(Expressad in thousands of Wew Tarwan dollars, except as atheraize mdicated)

CASH FLOWS FEOM INWESTING ACTIVITIES
Financial asz=ts af amoriised cost

Arquisition of financial assets af fair vahe through profit

or loss

Procesds from disposal of financial assets at fair valoe

ttwonzh profit or less

Diwidends recenved

Apquisition of property, plant and equipment

Payment for capitalized mieresis

Increase in refiundable deposits

Decrease in refundable depostts

Acquisition of infangible assets

Mot cash flows used m investing activiiies

CASH FLOWS FROM FINANCTNG ACTIVITIES

Increase in short-ferm bomowings

Drecrease in shori-term bomowings

Increase in shert-term netes and bills payable

Drecrease in sheri-term notes and bills payahle

Proceeds fom issuing bonds

Pepayments of bonds

Procesds fom long-term debt

Fepayment of principal porton of leazs liahilities

Increase in goarantes deposits received

Drerrease in goaraniee daposits received

Cash dividends paid

Met cazh flows from finanring acdviries

Net increase n cash and cash equivalents
Cash and cazh equivalents at beginnimz of year
Cash and cazh equivalents at end of year

The accompanying nofes are an integral pan of these parent company only financial statements.

Vear ended December 31

Hotes

2025

20

804)
5027)
5027)

5(28)
5(28)
S(28)
5(28)
5(28)
5(28)
5(28)
5(28)
5(28)
5(28)
SC18)028)
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